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BBEJIEHUE

OnHoil U3 BaxKHEHIINX 3a/1ay cOLMAIbHON NoiUTUKU Poccuiickoit denepanuu sBisieTcst
o0OecrieueHne rocyAapCTBEHHOW MOJAEPKKM MHBANIUI0B. OJHAKO Ha NMPAKTUKE 3Ta IMOJUTHKA
3a4acTyl0 HE€ TPOCJIEKHUBAETCSA, BCJIEACTBUE YEro JOCTOMHOE CYyIIECTBOBaHUE JIAI[ C
OTpaHUYEHHBIMU BO3MOXKHOCTAMHU B PD compskeHO ¢ pAIoM TPYAHOCTEH, B TOM 4Hcie B cdepe
CTPaxOBaHMsI U UTIOTEYHOTO KPEAUTOBAHMUS.

Ha ceromusmHuii JeHb aKTYalbHOCTh MPOOJIEMBI HUIOTEYHOTO KPEAUTOBAHUS H
CTpaxOBaHMsl )KMU3HU MHBAIUIOB OOYCIIOBJICHA HE COOJIIOJIEHHEM SKOHOMHMUYECKUX, MPABOBBIX U
COLIMAJILHBIX MEp, IPU3BAaHHBIX CO3/1aTh PABHbIC YCIOBUS ISl )KU3HU MHBAJINIOB B OOIIECTBE.

Lenpto nanHO# pabOTHI SIBISIETCS pacCMOTpPEHHE MPoOIeMbl 0(OPMIICHUSI HUIIOTEYHOTO
KpeAUTOBaHUS U CTpaxoBaHus ku3HU MHBannaa |l rpynmsl, a Takke npepocraBieHue Hanbolee
3(PEKTUBHOTO M ONITUMAJIBLHOTO PEIICHHS MPOOJICMBI.

Jlis mocTukeHus: JaHHOW LIeTH OmpeieNieH psija 3aJad, BKIIOYAIONIMX B ceOs: aHau3
NEHCTBYIOIEH HOPMAaTHBHOM 0a3bl; AKOHOMHYECKHI aHalW3 TNpoOIeMbl Ha MHKPO- W
MaKpoypoBHE C JByX cTopoH: IleHTpampHOro Oanka (Kak peryasTopa) W HOTpeOUTEs;
XapaKTEPUCTUKY CTEUKXOJIEPOB, UX MHTEPEChl U MPOTUBOPEUMS; PACCMOTPEHUE U CPAaBHEHUE
HAIpPaBIEHUN pelIeHHs MPOOJIeM U MPENSITCTBUM.

OCHOBHASA YACTb

1 Bompoc.

[Ipexxne Bcero, OTMETHM, YTO OTHOIICHHMSI MexAy (GUHAHCOBOM OpraHusaiue u
bu3MYECKUM JITUIIOM W3HAYallbHO AaCCUMETpUYHbl. Ha mpakThke OuYeBHUIHO HEPABEHCTBO UX
MEPETOBOPHBIX BO3MOXKHOCTEH, 3HAHUAX CTOPOH O ()MHAHCOBOM pBIHKE, YCIyrax M IPaBOBOM
Oaze. Taxke 4YacTo BO3HUKAET HEBO3MOXXHOCTh BIUSHHUS (PU3MUECKOrO JIMIA HA YCIOBHS
JIOTOBOPA, 4TO OrpaHUYMBaeT MpoBo3riaménHoe B ¢T. 1 'K P® [1] paBeHCTBO y4acTHUKOB
Tpa)kIaHCKO-TIPABOBBIX OTHOIIIEHUH, CBOOOAY AoroBOpa. [Ipu3HaHue U rapaHTHs STUX MPaB TAKKe
noareepxkeHsl B Koncturymuu PO [6]. Takum o0pa3om, B caenke 00pa3yercss JOMHHHUPYOIAS
CTOPOHAa - KpEIUTHO-(PMHAHCOBOE YUPEXKJEHUE, HMEIoIlee BO3MOXKHOCTh JUKTOBAaTh U
HaBSI3bIBATh YCIIOBUS MPEJOCTABICHUS YCIYT TPAKIAHUHY.

B namem cnydae rpaxaanuHy lleTpoBy CIOXKHO TONYy4YUTh KpeauT B OaHKe
«OcTOpOoXXHBIN» H3-3a (akTa MHBAIUAHOCTH. EMy He XoueTcs meperuiaunBarh 3a «30JI0TYIO»
CTPaxOBKYy H3HU M 3/I0pOBbs Kak 3a JOIMOJHUTEIbHYIO YCIYry, HE MMEIOLIYI0 OTHOLIEHUS K
KpeauTy. Mbl HE MOKEM HE COIVIACUTBCS C MO3UIUEN MPEACTAaBUTENSI CTPAXOBOM KOMIIAHUU B
Kelice, yKaszaBIIeMy, 4YTO BBICOKHME Tapudbl Ha cTpaxoBanue IleTpoBa 00yCIOBIEHBI
MHBAJIUIHOCTBIO U BBICOKOM BEPOATHOCTHIO HACTYIUIEHHS CTpaxoBoro ciydas. CoriacHo cTaThe

11 mynakty 2 [3], CTpaxoBIIMKH OOS3aHbI YCTAHABJIMBATH 3KOHOMHUYECKH OOOCHOBAHHBIC
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ctpaxoBbie Tapudbl, 1 oHU 11 [leTpoBa Beicokue. Takum oOpazom, mius IlerpoBa oOpazyercs
CJIMIIKOM BBICOKAs 1I€HA KPEIHTA.

Tak kak YCJI0BUA 3aJa4d HCIOJHBIC U YCJIOBUA IJII TOYHOI'O pacqéTa OrpaHUYCHBI, MbI
JIOTTYCKaeM HECKOJbKO BapUaHTOB MCXOJa COOBITHI M, TakKMM 00pa3oM, HECKOJIbKO CTpaTeruit
MOBE/ICHHUS JUIS HAIero reposl.

Jliis Havana, CKaXeM KaKue OIIMOKH COBEPIIUII repoi kelica. MOXKHO CKa3aTh, 4TO Mepe
TEeM KaK UATH B 0aHK, eMy CIIeZIOBaJI0 OBl y3HATH OoJiee MoIPOOHYI0 MHPOPMAIUIO 00 YCIOBUIX
KpEJAUTOBAaHUS M CBOMX IpaBax KakK HMHBamuaa. Takke eMy cieloBaio Obl O3HAKOMUTHCSA C
YCIIOBUSIMU MPEAOCTABICHUSI KPEAUTA M1O]] 3aJI0T HEJIBUKUMOCTH B APYTUX OaHKaX U C YCIOBUSIMU
CTpaxoOBaHUs B PA3HBIX CTPAXOBBIX KOMITAHUSAX. C IIOMOIIBIO JaHHBIX MGpOHpI/IHTI/Iﬁ OH YBCJIMYUJI
Obl OCBEIOMJIEHHOCTH O CBOEM TMIOJIO)KEHMHM M CYIIECTBEHHO OBl CHH3MJ YPOBEHb
HEOoNnpeAeNnEHHOCTH, YTO MO3BOJIMIO OBl €My CHU3UTh TPaH3aKIMUOHHbBIEC MU3ACPKKU 3aKIIOUEHUS

A0roBopa u MpuHATb HanboJjee BBII'OJJHOC PCUICHUC.

MnoteyHoe KpeamTOBaHMe

"Be3 CTpaxoBKM KpeauTa He byaet" "CrpaxoBka- geno fobpososnbHoe"
Kpeaut 63 cTpaxoBaHuUs U3HU, HO C [l
60n1ee BbICOKOM CTaBKOM NPOLEHTa
KpeauT c onnaToii CTpaxoBaHWA KU3HU
Kpeaut c nocneayowym oTKasom ot
CTPaxOBaHMs KU3HM

Pucynok 1. Cxema nosrydeHusi MIOTEYHOr0 KpeauTa Juist rpaxkaanuHa [lerposa

L Bo3BpaT cTpaxoBov Npemuu Yepes cys,

Wrak, nepBas curyauus «be3 cTpaxoBku kpeaurta He OynaeT», Koraa OaHK yKas3bIBaeT
CTpaxoBaHME KU3HU U 3/I0POBbs B KaueCcTBE 0053aTEIbHOTO YCIOBUS KPEAUTOBAHUSA. AHAIU3UPYS
HOPMAaTHBHYIO 0a3y BOMPOCca, MOKHO CKa3aTh, 4YTO B 0030pe cyneOHoM npaktuku 3a 2013 rox [7]
KPEAUTHBIN JI0rOBOp NMPHU3HABAJICS NOTPEOUTEIBCKUM U PEryaupyeMbiM 3akoHOM «O 3amure
npaB norpedureneit». [TyHkr 2 crateu 16 [2] 3anpeniaetr 00yca0BIMBAaTh NPEAOCTABICHUE OJHUX
yCIyr 00s3aTebHBIM MPEIOCTABICHUEM JAPYIUX YCIYT. «JlaHHBIHM 3amper mpu3BaH OrpaHUYHUTh
cBOOOAY J1I0TOBOpa B MOJIb3Y SKOHOMUYECKHU CJIa00W CTOPOHBI — rpaskJaHUHa — U HalpaBJlieH Ha
peanu3anuio NpUHIIKMIIA paBeHCTBa CTOpon». [7] Kpome Toro, B cuity npsIMOro yKa3zaHus ITyHKTa
2 cratbu 935 'K P® «inuHOe cTpaxoBaHUE XKU3HHU UIIH 3/10POBbsI SIBIIsIETCS JOOPOBOJIBHBIM U HE
MOYKET HUKEM OBITh BO3JIO’)KEHO Ha TPaKAaHWHA B KaUeCTBE 00513aTeNbCTBA, 00YCIOBINBAIOIIETO
MpEeA0CTaBIeHUe €My ApYrol camoctostenbHon ycnyru» [1]. Ecam OaHk HacTtamBaeT Ha
00s13aTeIbBHOM O(OPMIIEHMHM CTPAaxOBKM BBHUJY HWHBAJIUAHOCTH TIepos, TO JTO SBIAETCS
JUCKPUMHUHALMEN U OTPAaHUYEHHUEM IIPAB IpaXkaaH, IpaMo 3anpeménnon ct.19 Koncturynuu PO
[6] 1 Hatemy reporo ciieryeT 00paTUTHCS B CyI AJIsI IPU3HAHUS 3TON YaCTH JOTOBOPA HUUTOXKHOM

Y BO3Bpara CTpPaxoBOM MPEMHUH.



OnHako Mbl COMHEBAeMCsl, YTO OJOOHAsI CUTyallMsi BOSHUKHET B COBPEMEHHBIX YCIOBUSAX
BBUY €€ 0UeBUIHOM MPOTUBOIIPaBHOCTU. [103TOMY BTOpOH, O0JIEe BEPOSITHBIN BapuaHT Pa3BUTHUS
coObITuil — «CTpaxoBKa — €TI0 JOOPOBOJIBHOE», KOTJa JOTOBOP IOAPAa3yMEBAeT BKIIIOYECHUE
CTpaxoBaHMsI B IOrOBOP KPEAUTOBAHUS KaK 10OpPOBOJIBLHOrO. B GaHke peKkoMeHnyroT 0(pOpMUTH
JUYHOE CTPAXOBAHUE, @ B €ro OTCYTCTBHE MOXET ObITh Ha3HA4YeH OoJiee BBICOKUIM IMPOLEHT
KpenuTta wiu 0oyiee BBICOKHI MEepBOHAYAIBHBIN B3HOC Ha UMOTEKY. baHK OOOCHOBBIBaE€T 3TO
MOBBIIIICHUE YBEITUYEHUEM DPHUCKOB, NMPHUEM cyneOHas NpakTuka [7] MOKa3bIBaeT, YTO 3TO
NOBBIIICHUE CYUTACTCA PA3syMHBIM M HE SBISETCS JUCKpUMUHUpYyromuMm. JlokasaTh
«HAaBSI3bIBAHKME) B TOM CJIy4ae IPAKTUYECKU HEBO3MOKHO, TAK KAK KJIIMEHT COIJIAIAETCS CO CBOEH
OCBEJIOMJIEHHOCTBIO (TJIaBHBIM 00pa3oM ¢ Oojiee HM3KOW TPOLEHTHOM CTAaBKOH BBUIY
JIONOJHUTEIBHOTO criocoba obecnieueHus 3aitMa) 1 100pOBOIBHOCTBIO CTPAXOBAHHUSI, IOIIIUCHIBAS
OCHOBHOM J10TOBOP.

Yro 5xe OH MOXeET cJeslaTh B JaHHbIX ycloBHsX. CaMoe nepBoe, eMy HeoOXoauMo OyaeT
paccunTaTh, KaKoOil BapuaHT MOJy4YeHUs! UIOTEKU OyaeT Oosee AOCTYIEH, BBIMOJEH U Ine Oyner
HaVMEHbIIIAs [eperiaTa;

1) Bo-nepBbix, HaiiTu 1pyroil 6aHK, KOTOPBIN NPEAOCTABISET YCIYTU KpeauTa Mo
3aJ0I HEJBW)KUMOCTH 0€3 cTpaxoBaHMs *U3HU. BO3MOXXHO, Ha 3TOM 3Tame ero mnpobiaema
pemmurca. Hanpumep, COepOaHK INpenocTaBiseT WIIOTEUHBIM KpeIuT B HOBOCTpOWKax 0e3
CTpaxOBaHMsI )KU3HU C YBEJIMYEHUEM IPOLIEHTA Ha | MYHKT, U 3TOT MPOLEHT cocTasisieT 8,5%
(mpu cobmoieHnu paja yciaosuii). Ceifuac 3T0 0JlHa U3 CaMbIX HM3KUX HPOLIEHTHBIX CTABOK Ha
PBIHKE, U MBI CUMTAEM, YTO JUIS HALIETO reposi 3TO BeChMa MepCIeKTUBHBIN BapuaHT. Taxxke 6e3
CTpaxoBaHMsI )KU3HHU AAET UIOTEUHBIM KpenuT Poccenbxo30aHK, Ipy 3TOM MPOIEHTHAs CTaBKa
TOKe yBennuuBaetcst Ha 1 myHKT — 10 10,3%.

2) Bo-BTOpBIX, Haml repoll MOXKET BCE-TaKM KyNHUTb CTpaxoBKy. Cpa3y crout
OTMETHTb, YTO BapUaHT CO CTPAXOBKOM MaJio TOTO, YTO JAOPOToi, HO em€ U TpedyeT OONBIIMX
BPEMEHHBIX 3aTpaT: UHBAJINUIY CJIEAYEeT MPOUTH MEAMIIMHCKYIO KOMHUCCHUIO, COOpaTh OOJIBIION
MIaKeT JOKYMEHTOB M JaTh IPOJOJDKUTEIBHOE BPEMS Ul PACCMOTPEHHs €ro 3asiBKU. B 3TOM
cilyyae HEoOXOJIMMO CpaBHUTH NeEperuiaTy, BO3HHKAIOIIylo B 1 ciaydae ¢ CyMMO#l cTpaxoBoit
IIPEMHH.

3) B-tperbux, rpaxnanun lletpoB MoxeT OQOpPMUTH KpPeAUT C BKIIOUEHHBIM
CTPaxOBaHMEM JKM3HM, M Cpa3y IOCIE ITOr0 OTKa3aTbCs OT cTpaxoBaHus. HblHemHee
3aKOHOAATeNbCTBO [9] TO3BONIET CTpaxoBaTeNto0 OTKa3aThCS OT JOrOBOpa JI0OPOBOJIBHOTO
CTpaxoBaHMsl B Te4eHHE 14 KaleHIapHBIX THEH CO JHS 3aKJIIOUEHUs J0rOBOpa MPH OTCYTCTBUU
COOBITHSI HACTYIUIEHHS CTPaXOBOTO Citydasl. [ 1aBHOE B 3TOM CUTyallud YOeIUThCS B OTCYTCTBHH

MOCJIC/ICTBHI TAHHOTO PEIICHHS — YBEIUYCHHS TPOIICHTA 0 KPEAUTY, TaK YTO HAIIEMY TepOoro
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JUIsL Havaja HY)KHO OyleT O4YeHb BHHUMATEIbHO MPOUYUTATh KPEOUTHBIA TOroBop. OH MOXET
00paTUTHCS Cpazy B HECKOJIBKO OAHKOB U, €CJIM HAUAET IOTOBOP, HE CAHKIIMOHUPYIOIIMIA OTKa3 OT
CTPaxoOBKH, BBIOpATh 3TOT OaHK.

2 BOIIpOC.

[IpencraBineHHass HaM CUTyalMus MMEET psi BaXKHEHIIMX ASKOHOMHUYECKHX MpOOieM,
KOTOPBIE 3aTParuBaloT CyObEKTOB CTPAXOBOTO PhIHKA KaK HA MUKPO-, TAK U HA MAaKPOYPOBHE.

[TpoBenemM 3KOHOMUYECKUI aHAIIU3 C IBYX CTOPOH: ¢ TOUKH 3peHus L{enTpanpHOro Oanka
— perymsiTopa CTpaxoBOT'O PbIHKA, U MOTPEOUTENsI CTPAXOBBIX YCIIYT.

Jliia Hayana paccMOTpuM npoOsemMy Ha MakpoypoBHe. C OZHON CTOPOHBI, HECMOTPS Ha
pocT cOOpOB 10 BMEHEHHOMY CTPaxOBaHHUIO (B YaCTHOCTH, B MPOILIOM TOJy OH cocTaBui 66%
[11] B ocHOBHOM 3a cYeT NHPOJBMKEHHS Yepe3 OaHKOBCKHE KaHAJbI), MPEJCTABICHHOMY B
CUTYalluu, OYEHb PaCIpOCTPaHEHA MPAKTHKA OTKa3a MHBAIMJIAM B CTPAaXOBKE, YTO MPUBOAMT K
MOJIOPOKAHUIO 3aiima.

C npuxomom IIb B kadecTBe perymaropa CTpaxoBOI'O PBIHKA, OBUIO JMKBUIAMPOBAHO
npumepHo 60% [8] cTpaxOBHIMKOB HW3-32 HECOOTBETCTBHS 00S3aTEIBCTB CTPAXOBIIUKOB HX
pesepBam. [lyig noBeieHUs: (MHAHCOBOW YCTOMUYMBOCTH CTPaxoBOro cekTopa ¢ Havana 2018 r.
yBenuyaT TpeOOBaHUS K MUHUMAIbHOMY pa3Mepy YCTaBHOI'O KamuTalla CTPaXOBIIUKOB - co 120
MIH py0. 10 300 miH py0., a AJ11 KOMIIAHUH, UMEIOIIKX JIMLEH3UIO Ha IIepecTpaxoBaHue, - ¢ 480
MiIH py0. 10 600 mutH py6. A ¢ 1 sHBaps 2017 T. MOBBIIICHB TPeOOBAaHUS K MHUHUMAJIHLHOMY
YCTaBHOMY KalMTaly CTPAaXOBIIUKOB, KOTOPBHIE OCYILECTBISIOT TOJBKO MEAUIIMHCKOE
ctpaxoBanue: ¢ 60 muH o 120 muH py6. [11]. Takum obOpa3zom, perynsaTop KOHTPOIUPYET
HaJIe)KHOCTb CTPAXOBBIX KOMMAHUH.

C npyroil CTOpOHBI, JAHHYIO CUTYallUI0 HEOOXOAMMO PAacCMOTPETh C TOYKU 3pPEHUS
norpebuteneil. B curyauuu Boiienena npodiaema oTcyTcTBUs T epeHIMPOBAaHHOTO MOX0Aa K
KakaoMy uHBanuay. Kak BUIHO U3 Keiica, )KU3Hb Tepos HE OTAr4YeHa (PAaKTOM HHBAIUIHOCTH.
NHBanmuaHOCTh HE AemaeT ero (U3NYeCKy WM MaTepuaibHO HecrmocoOHbIM. O/IHaKo OaHK yden
TOJIBKO (DaKT WHBAIMIHOCTHU, OTOpACHIBasi OEPEKHOE OTHOIIEHWE Tepos K CBOEMY 3JI0POBBIO,
paboTy B KpYIMHOIM KOMITAHWUHU U TIOBBIIIEHUE 110 CTyk0€, He MPUMEHUB UHIUBUyaTIbHBINA MTOAXOI.

JIns MUKpOSKOHOMMYECKOI0 aHaJIM3a CMOJEIIUpYyeM cuTyanuto. I maBHeli repoit, [lerpos
A. A., 1o mpoasmxkeHus mo cayxoe morydan 60 000 py6. [Tocie moBBIIIEHUS €T0 €KEMECTIHBIN
noxon cocraBuin 80 000 py6. JIByxkomMHaTHasi KBapTUpa B «XpYIIEBKe», B pailoHe
AKazneMropojika, B KOTOpOH OH MpPO>XKMBAeT Ha JAHHBIM MOMEHT, OLIEHUBAETCSI CTOMMOCTBIO B
2100 000 py6. A TpexxkoMHaTHas KBapTUpa, HA KOTOPYIO Iepoid XouyeT O(hOpPMUTH HIIOTEKY,

HAXOJUTCS B KUPITMIHOM 3JIJaHUU B TOM ke paiione u crout 3 700 000 py0.



[TeTpoB pernraet BOCIOIB30BaThHCS UTTOTEYHOU MporpaMmmoit CoepOanka «I 0TOBOE KUITBEY,
KOTOpOE€ MPEAOCTABISICTCS Ha CIEAYIOMMX ycIoBHsAX: cpok — 30 meT; mepBblii B3HOC — 15%,
nporenTHas craBka — 10% B ciydae, ecinu opopmisieTcss CTpaxOBaHHE >KU3HM, B MPOTHBHOM
ciryuae — 11% [4].

BoinonHuB pacuersl, MOJy4aeMm, 4TO I'epol0 HYKHO OyJIeT €XEMECSYHO BbIILUIAYUBATh
29 951 py0., 1 B uTore OH Neperiatut o kpeauty 7 603 696 pyo.

Jlanee HEOOXOIMMO TMOCYUTATh, CKOJBKO €My MpHIeTcs IUIaTHTh mpu craBke 10% wu
0hOpPMIICHUH CTPAaXOBAHUS KU3HU: ©KEMECSIHO OH Oy/1eT BolTIaunBaTh 27 600 py0., a neperiata
10 KPEAUTY COCTaBUT 6 768 259 pyo.

Uro kacaercs CTpaxoBaHMs XU3HHU, TO pacxoibl COCTaBISIOT okosno 10% or noxoxa
KJIMEHTA, a TaK KaK repoil HaXOAUTCA B IPYIIE PUCKA, TO CTOUMOCTb CTPaXOBKHU YBEJIMUUBACTCS
npumepro Ha 10% [5], To ecth 8 800 pyd. cocTaBAT exeMecsuHble BBIILIATHL. 11 CpaBHEHUS
nocuutaeMm pacxozsl 3a 30 net (360 mecsieB), Ha KOTopble OepeTcs unoreka. CienoBaTeNbHO,
[TletpoB A. A. morpatut Ha crpaxoBanue xu3Hu 2 880000 + 10% = 3 168 000 py6., yto
COBEPIIICHHO HEPAIMOHAILHO C €r0 CTOPOHBI, TaK KaK OOMIMe pacxoabl cocTaBiaT 9 936 259 pyo.

Takum oOpa3om, BbIOMpas MEXIy HUIOTEKOW C BBICOKOHM MPOLIEHTHOM cTaBKOW Oe3
0o OpMIICHUS CTPAXOBAaHUS U UIIOTEKOM C HU3KOM CTaBKOM M CO CTPaXOBKOM, Teporo Keiica creayeT
OTJIaTh NPEIIOYTEHUE IEPBOMY BapUaHTY, C KOTOPBIM OH C3KOHOMMUT 2 332 563 pyO.

JInst onrcaHusa MHTEPECOB CTEMKXOJIICPOB, X TPOTUBOPEYHI U B3AUMHOM YBSI3KH CIEAYET
OTMETHUTh, YTO B JIAHHOW CUTYyallUd B POJHM CTEHKXOIJJEPOB BHICTYNAIOT: TJIABHBIN repoil, OaHK,
CTpaxoBasi KOMITAHUS, FOPUCTHI, TOCYJAPCTBO KaK aIMUHUCTPATUBHBIN OpraH, TOCYyJapCcTBO Kak
OpraH COIMaJIbHOM 3aIlUThI U CTPOUTENIbHAS (pupMa.

MoxHo BBIACIINTE JABC TI'PYIIIBI CTGfIKXOJ'I)ICpOB, HHTCPCChl KOTOPBIX IMPOTHBOCTOAT

UHTEpecaM ApyT Ipyra.
Tabnuua 1. I'pynmsl creiikxonaepon
I'pynna «A» I'pynna «b»
I'epoit bank
CrpoutenbHas pupma CrpaxoBasi KOMIaHUs

I'pynna «A» 3auHTepecoBaHa B MOJIYYEHHM WIIOTEKH, TaK KaK TJABHOMY TI€poro
HeoOXoauMa KBapTUpa, a CTpPOUTENbHOM (upMe Heobxonuma npubbuib. ['pymnma «b» He
3aMHTEPECOBaHa, YTOOBI TJIaBHBIA TepOi MOIYyYMJI HUIIOTEKY, TaK KaK 3TO CBA3aHO C PHCKaMHU
HEBBIIUIAThl B CHUJIy INOJIOXKEHUS IJIABHOIO reposd. baHKy, MMeromeMy MHOIO KaHAMJIATOB Ha
MOJIy4Y€HUE UTTOTEKH, HE BBITOJITHO OTJABATh MIPEANOUYTEHUE HHBAIHTY, Y KOTOPOTO HET CTPAXOBKH,
B€/b B CIyyae HEBBIIJIAThl UM 3aiiMa, OaHK NOTEpSIeT pealbHyI0 NPUOBLIL B MPOLIEHTAX U BPEMs

Ha BO3MCIICHUC CBOMX IOCHCT. CTanOBOﬁ KOMIIaHUKW TOXC HE BbBI'OJHO 3aHUMATHCA
6



CTpaxOBaHHEM MHBAINUJOB, BE/b LIE€Jb AEATEIBHOCTH JII000H CTPaxoBO KOMIIAHUH — MOJIyYEHHE
npubbsuH. YTOOBI 3Ta MpUOBLIL OBLTO CTAOMIBHO BBICOKAs, a YOBITKM HU3KHE, CTPAXOBILUKU
BCAYECKH IBITAIOTCS CHUXKATh PUCKU. FIMEHHO 1MOATOMY € 3TOW KaTeropueu JII0AeH, CTpaxoBble
KOMIIAaHUM MPEANOYUTAIOT HE CBA3BIBATBCA. A T€, KTO BCE XK€ INPENOCTABIIAECT YCIYrH IIO
CTPaxOBaHHIO WHBAINU/IOB, BBICTABIIAIOT YK CIUIIKOM 3aBbILIEHHbIE TapU(HbIE CTABKH.

l'ocymapcTBO ke B NAaHHOM CHUTyallud TOXKE BBICTYNIA€T B POJM CTEHKXOJaepa M
[OJpa3eIAeTCs Ha:

— T'ocynapcTBo Kak aJMUHUCTPATUBHBIN OpraH
— T'ocymapcTBO Kak OpraH COLMaIbHOMN 3aILHUTHI

B rocymapcTBo, Kak B aJMUHUCTPAaTUBHBIM OpraH, BXOJSAT OpraHbl HCIOJHUTEIbHOU
BJIACTH, OpraHbl MECTHOI'O CaMOYIIPaBJIEHUs, JODKHOCTHBIE JIMLA, OCYLIECTBISIIOINE QYHKIIUU
nyOJIMYHOTO YNpaBJeHUs, MyOIMYHO-IIPABOBOM OXPAHbI U 3aIIUThI OOIIECTBEHHBIX OTHOLICHUMN
BO BHeCyIeOHBIX popmax. BropokpaTusi, Koppymiys, He mojiHasi HHOOPMUPOBAHHOCTH TPaXK/IaH -
B TaKOW CHUTyallMd TOCYJapCTBO HE 3aIUIIAET HMHTEPECHI I'epos, a Tepoil He UyBCTBYET ceOs
3alUIIEHHBIM IOCYAapCTBOM.

I'ocymapcTBo, Kak OpraH COLUaNbHOM 3alUThL, OPraHU3yeT CUCTEMY COLMAIbHOMN 3aILUTHI,
BKITIOYAIOIYI0 JIeHiCTBHE OIO/DKETHBIX H  BHEOIOKETHBIX (POHAOB Ha  (emeparbHOM,
perMoHaJlbHOM M MECTHOM YpPOBHSX. B TakoM ciydae rocygapcTBO BBICTYHAaeT Kak
rOCYIapCTBEHHBIN OpPraH COLMAJIbHOW 3alUThl. B 3TOM COCTOMT NPOTHBOpEUUE COBPEMEHHOMN
roCylapCTBEHHON CUCTEMBI.

Kpome Toro, B ponu cTEHKXO0JIAEpOB MOXKHO BBIACIUTH IOPUCTOB, KOTOPbIE 3aHUMAIOT
HEUTpaJIbHYIO0 MO3UIMIO MEXAY rpynnamu «A» u «b» m Oynyr momoratb o6eMM CTOpPOHaM, B
cilyyae oOpaleHusl.

3 Bompoc.

JUis mpenoTBpalieHus] MOJOOHBIX CHUTYyallMil rocyaapcTBY HEOOXOAMMO pa3paboTaTh
METOJbl PEryN[lMU CTpaxoBaHUS HMHBaIUIOB. I[Ipm 3TOM CTOMT yuecTb, YTO MpPHUYMHA
BO3HMKHOBEHHUS JIaHHOM CHUTyalluu 3akjlo4aeTcs B HECOBEPLIEHCTBE CTPaxoBOM cdepbl B
OTHOLIEHWH HHBAIUAOB MU JPYTMX COLMAIBHO YA3BUMBIX TIpaxnaaH. Cpeau BO3MOXKHBIX U
3(QPEKTUBHBIX METOAOB PEryisillid CTPaxoBOM cdepbl B OTHOUIEHWH HHBAJIUIOB MbI
paccMaTpUBaEM CIIEAYIOIINE:

1) CyGcuaupoBaHue CTPaxOBbIX KOMITAHUI Ha CTPaXOBaHUE WHBAIHUIOB.

CyTb JaHHOrO METOJa 3aKJIFOYAeTCsl B MOKPBITUU IOCYAAPCTBOM TOM 4acTH CTPaxoBOM
OpeMUH, KoTopas J00aBiseTcss MpH HAJIUYUU HHBAIMJHOCTH Yy cTpaxyemoro. IIpu sTom
CTOMMOCTb CTPaxOBaHMs JJIi HHBAJIWJIOB OKa3bIBaeTCSd pPaBHA CTOMMOCTH CTPaXOBaHUS JUIS

n}oneﬁ, HEC MMCIOIIMX T'PYIIIIbI HHBAJIUAHOCTHU, OJJHAKO CTPAXOBBIC KOMIIAHWH HE HECYT Y6I)ITKI/I,
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CBSI3aHHBIE CO CHIDKCHHEM Pa3MEpOB CTPAXOBBIX MpeMuid. Takum oOpa3oM, rocy1apcTBo OepeT Ha
ce0st YaCTh PUCKOB CBSI3aHHBIX CO CTPAXOBAaHUEM HHBAIIAIOB.

[Lmrocel MeTona: Konm4yecTBo cTpaxoBbIX KOMIIAHUM, CTPaXYIOIINX HHBAJIMIOB, BO3PACTET.
N3-3a CHUKEHUSI CTOMMOCTH CTPAaXOBAHMS 111 MHBAJIUJIOB CITPOC HA YCIYTH CTPAXOBIIIMKOB CPEAU
HUX YBEIUYUTCS. OTHOCUTEIBHO HEBBICOKAS CIIOXKHOCTD peanu3aliu.

Munycsl Merona: BoO3HUKAeT BEPOSITHOCTh 3aBBILICHHS CTPAXOBBIX MPEMUN JUJIA
WHBAJIUJIOB CTPAXOBBIMU KOMIAHUSMHU C 1EJIbIO TOJYYESHHS! JIONMOJHUTEIbHON MPUOBUIH 32 CUET
rocynapctBa. [losiBiieHIE TOTTOTHUTEIIBHON CTaThH PACXO0B B OFO/DKETE rOCYIapCTRa.

2) BBenenue qOMOTHUTENBHOM KiTacCH(pUKAIMK 3a00JI€BaHUM.

JlanHasi Mepa mpeaycMaTpUBAacT CO3JAHWE HOBOW JOMOTHHUTEIBHOW KIACCHU(pUKALIUN
3a00JIeBaHUI, UCTIONB3YEMON CTPaxOBBIMU KOMIaHUsAMU. Takas kiaccudukaius moapasyMmeBaetT
pacnpezeneHue 3a00J1eBaHN Ha HECKOJIbKO OCHOBHBIX TPYIII, Pa3AeIE€HHBIX IO CTETIEHHU BIUSHUS
Ha BEPOSITHOCTh HACTYIJICHUS CTPAXOBOro ciydas. Takum oOpazom, pazMep CTpaxoBOW MpeMUn
OyzeT 3aBHUCETh HE OT HAJWYMS WHBAJIMUIHOCTH y CTpPaxoBarTelis, a OT CTENEHU BIUSHHS €ro
3a00JI€BaHUs HA BEPOSTHOCTh HACTYILJICHUS CTPAXOBOIO CIydas.

[Tmrocel Metona: bonee 0ObeKTHBHAS OLIEHKA PUCKOB CTPAaXOBAHUs, COITPOBOKIAIOIIASICS
CHI)KEHHMEM OO0IIel CyMMBI CTpaxoBOro monuca s umHBanuaoB. CriaxkuBaHue paz0Opoca
CTOMMOCTH CTpPaxOBaHHs IJisi Pa3HBIX TPynn cTpaxyembix. Huskue Oro/KeTHbIE 3aTpaThl Ha
peanu3anuio.

Munycel meroga: ClOXHOCTh CO3JaHUS CIIPaBEAMBON Kiaccudukanuu 3a00IeBaHUIA.
JnUTeNnbHOCTh pean3anuu.

3) Co3gaHue TOCYIApCTBEHHOW MPOTpaMMBbl TOMJEPKKH (HAJIOTOBBIE CYOCHIHH)
CTPaxOBBIX KOMIIAHHWH, CTPaxXyOIIUX WHBAIUAOB, C HaJUYUEM O0053aTEIIBHOW KBOTHI 10
CTPaxOBAHHMIO UHBAIUIOB.

CyTp JaHHOTO METOJA peryjsiluM  3aKJIIOYaeTcs B CO3/JaHUM  CHEUalIbHOU
TOCYJapCTBEHHON MPOTrpaMMBbl MOJIJEPKKU [IJIsi CTPaXOBBIX KOMITAHMM, KOTOPBIE 3aHUMAIOTCS
cTpaxoBaHueM HMHBaIHIOB. CTpaxoBble KOMITAHWU, KOTOPHIE NMPUHUMAIOT Y4acTHE B JIAaHHOU
nporpaMme, MONTy4aroT CHUKEHHE CTaBKH HAJIOroOoONOKEHHUs Ha TMEepHoJ] y4acTus B JaHHOM
nporpamme, KOTOpO€ MO3BOJIUT KOMIIEHCUPOBATh PUCKU CTPAXOBBIX KOMITAHUM MPU CTPAXOBAHUU
WHBAUIOB. Takxke OHU OOSI3YIOTCSI BBITIOJHATH MPEIBAPUTEIHLHO PACCYUTAHHYIO TOCYIapCTBOM
KBOTY IO OOCITY>)KMBaHUIO WHBAJIHMJIOB, TIPH STOM, HE TIPEBBINIAs YCTAHOBICHHYIO TOCY/IapCTBOM
CTOMMOCTb CTPaXOBOTO IMOJIKCA JJIsl CTpaxoBaHusl MHBanuAa. KBoTa paccuuThIBaeTCs UCXOIS U3
CTaTHCTUKH OOpallleHUu! B CTpaxoBble KOMMAHUHM (HampuMmep, ecnu mo craructuke u3 100
oOpareHui B CTpaxoBble KOMIAHUHU 3 PUXOIATCS Ha WHBAJIMIOB, TO HEOOXOAMMBIN MPOIIEHT 110

BBIZIa4€ CTPAXOBBIX MOJMCOB UHBATKIAM OyIeT 0K0JI0 2%)
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[Imrocel mMetopa: KonnuecTBO CTpaxoOBbIX KOMITAHHWM, 3aHMMAIOLIUXCS CTPaXOBAHUEM
MHBAJIMIOB, BO3pacTéT. LleHa Ha cTpaxoBaHMe MHBAJIN/1A TIEPECTaHET OBbITh 3aBBIICHHOM, TaK KaK
CTpaxoBble KOMIIAHUU 3aUHTEPECOBAHBI B OIUIATE WHBAIMJIOM CTPAXOBKU JUUISl BBIIOJHEHUS
KOMITAHMEN KBOTHI. Bo3pacT€T KoIMUecTBO 3acTpaxOBaHHBIX MHBAIWNOB. [IpocToTa BHEIpeHUs
IIPOrpaMMBl.

Munycsl MeTosa: BeposiTHO «HaKpydnBaHHE» KOJUYECTBA 3aCTPAXOBAaHHBIX UHBAJIUIOB B
CTPaxXOBBIX KOMITAHHSIX PaJM BBIMOJHEHUS HEOOXOAMMOTO MPOLEHTA. Y MEHBIIEHUE HAJIOTOBBIX
MOCTYIUIEHUH B OIO/IKET rocyapcTBa

4) O0s3aTh CTPaxoBble KOMIIAHUU MIPU PacYETe CTOMMOCTH CTPAXOBOTO MOJUCA YUYUTHIBATh
AKKypaTHOCTb CTPaxyeMoro.

B nanHOM ciyyae 1moj akKypaTHOCTBIO CTPaxyeMoOro IOApa3yMEBAETCS KOJIUYECTBO €ro
oOpaitieHuii B opuIMambHble METUIIUHCKUE YUPEXKICHUS JIJIsl OKa3aHUs eMy KBalU(ULIMPOBAHHOMN
MEIUIMHCKOW TMOMOIIM 3a ONpEeAeN]EHHbIA Mepuo]l BpeMeHU. Hampumep, MOXHO y4UWUTHIBATh
KOJINYECTBO OOpAILICHUH CTPaxyeMOro B MOJMKIMHUKH, TPAaBMATOJOTHH, a TaKKe KOJHMYECTBO
BBI30BOB CKOpPOW MOMOIIM 3a MOCIEeAHUE 5 JeT. ['ocyaapcTBO TOKHO yTBEPAUTH PETIaMEHT
o0pa3oBaHUsl CTOMMOCTH CTPaxOBBIX IIOJMCOB C y4€ToM BBeleHUs Koddduimenrta
«aKKypaTHOCTH», TpPH 3TOM KOIPPUIUEHT «AKKYpaTHOCTU» [UIsl CPEIHECTATHCTUYECKOTO
CTPaxyeMOro JI0JIKEH ObITh paBEH €AMHMUIIE.

[Tnrocel metona: bonee 0ObEKTHUBHAS OLIEHKA PUCKOB CTPAaXxOBaHMsI, COITPOBOXKIAOIIASICS
CHI)KEHHEM OOIIIel CyMMBI CTPax0BOT0 MOJKCA JIsl UHBAaINA0B. Hu3kue OroKeTHBIE 3aTpaThl Ha
peann3anmio.

Munycsl metroga: HeoOGxoaumocTe oOecriedeHHsi CTPaxOBbIM KOMIIAHUSM YCJIOBUM
HEOOXOAUMBIX I cOOpa JaHHBIX O KOJIMYECTBE OOpalieHud 3a METUIIMHCKOW IOMOIIBIO
cTpaxyembiMi. Hanuume mnpoOnemMsl, MNpH KOTOPOW HWHBAIM[, HEJABHO MOJYYMBIIUH
UHBAJIUJAHOCTh MOXET HUMETh OYeHb BBICOKMH KO3(PUIMEHT «aKKypaTHOCTH», CUJIBHO
MOBBILIAIOIINI CTOMMOCTh CTPAXOBOT'0O HOJIHCA.

[Ipu peanuzanuu 1aHHBIX METOAOB MOTYT BO3HHUKHYTH CJII0KHOCTH, KOTOPBIE Mbl MOYKEM
Ha3BaThb MPEMSTCTBUSMM, B YaCTHOCTU: IPH pEAIM3allUd METOJOB, CBA3aHHBIX C BBIICICHUEM
OIO/IKETHBIX CPEICTB HEOOXOIMMO y4YecThb 3TH CTaThbU PacxXxoja HpHU 3aKiIaJbIBaHUU T'0OJIOBOTO
Oromkera. MeTolbl, CBSI3aHHBIE C pa3pabOTKONM M BHEAPEHUEM KaKuxX-IMOO mporpamm u
KJaccupukanui, TpeOyloT MHOIO0 BpPEMEHHBIX W TPYIOBBIX PECypCcOB Ha TIIATEIbHYIO
npopaboOTKy BCeX acleKToB. Tak e peaau3alisi HEKOTOPBIX METOJI0B MOKET OBITh HEraTHBHO
BOCIIPHHSATA CO CTOPOHBI CTPAaXOBBIX KOMIAHUH M OydeT HeoOXOAMMOCTh COBMECTHOM

MPOPa0OTKH CITIOPHBIX MOMEHTOB.



B kauecTBe onTUMalbHOrO peleHus NpoOjeM HHBAIUAOB B cepe CTpaxOBaHHUS MbI
npejyiaraéM CKOMOMHHPOBATh IPEUIOKEHHBIE HAMHU METOJbI B OJHY KOMIUIEKCHYIO MeEpYy.
JlaHHBII KOMIUIEKC JIOJDKEH MpenycMarpuBath: 1) Beenenue koadduumenra «akkypaTHOCTH; 2)
Brenenue pomnonHuTENbHON Kiaccudukanuu 3abosneBaHuii; 3) BHeapeHue rocymapcTBEHHON
IporpaMMbl MOJAECPKKH. MeToJl rocy1apcTBEHHOI0 CyOCHIUpPOBaHMSA ObUI MCKIIIOYEH BBUIY
CJIMIIKOM BBICOKHX OFO/DKETHBIX 3aTPaT, HEOOXOAUMBIX JUIS €r0 pean3alu, YTO HEJOIyCTUMO B
COBPEMEHHBIX pEeAUIX.

JIaHHBIA KOMIUIEKC IO3BOJUT (DYHJAaMEHTAJIbHO W3MEHUTh IOAXO0J K CTPaXOBaHHIO
UHBAINMAOB. B rmepByro odepenp Oyner pemieHa IpoOsieMa HECHpPaBEAIUBONW IIEHOBOU
JUCKPUMHUHALIMM UHBAJIWJOB IIPU OLIEHKE CTOMMOCTU CTPaxOBOT'O I0JIMCA MYTEM YpaBHUBAHUS
OLIEHKH PHCKOB MEXIy MHBAJIUAAMHU U JIOABMHU 0€3 WHBAUIUIHOCTH. DTO OyIeT JOCTUTHYTO MPH
IIOMOILIM CO3/aHUs JIOTIOJIHUTENbHON Kilaccu(uKanuu 3a00sieBaHUM 1 BBeJeHUS KO3pPULIMEHTa
«akkypaTtHocTuy. Taxke mMyTéM CO3/1aHus rOCy1apCTBEHHON POrpaMMBbl MOAEPIKKH CTPAaXOBbIX
KOMITaHU# OyneT pemieHa mpodieMa 0TKa30B B CTPAXOBAaHUH WHBAIMIOB CO CTOPOHBI CTPAXOBBIX
KOMITaHWH, OOYCIIOBICHHBIX BBICOKMMHU pHCKamMd. OHa 00ecneyuT BBICOKHI MPOIECHT
HOJIOKHUTEIBHBIX PELICHUH CTPaXOBBIX KOMIAHUN B OTHOLIEHUH CTPAXOBAHUS MHBAJIHU/IOB.

OnHuM 13 HanboJiee BECOMbIX IPEUMYIIECTB HAIIErO ONTUMAILHOIO PELICHHUS SBIISIOTCS
HU3KHE OIOJDKETHBIE 3aTpaThl Ha €ro peanu3anuio. J[aHHBIM acleKT OuYeHb Ba)X€H, BBUIY
HEOIaronpusITHON YKOHOMHYECKOW KOHBIOHKTYPHI B Hamied crpane. Jlro0as, qake commaibHO
Ba)kKHasi pepopMa MOXKET CTOJIKHYTHCS C OTKa30M B peajM3allMy cO CTOPOHBI IPABUTENIBCTBA U3-
3a HEXBAaTKU OIOKETHBIX CpEeACTB. B Hamiem ciyyae, BEpOATHOCTh peaM3alUU JIaHHOTO
KOMIUIEKCa Mep Ha MPaKTUKE JJOCTaTOYHA BBICOKA.

3AK/IIOYEHUE

Ienbto maHHOW paboOThl SIBIsICS NOUCK Haubosnee 3(PQPEeKTHMBHOTO W OTIMHMMAIBHOTO
peteHus npooaeMbl 0pOPMIICHHUS UITOTEYHOTO KPEAUTOBAHMS M CTPAXOBAHMSI )KU3HU MHBAJIHJIOB.

AHanmM3 pPacCMOTPEHHON CHUTYyallMd TIO3BOJIMJ OMPEIEIUTh OIIMOKK Tepos Kedca u
OTBICKaTh CIOCOOBI BBIXOJA U3 CIJIOKMBILIErOCs MOJOXKEHUs. Takke OblI NMPOBENEH aHaIu3
pas3IMYHBIX BapUAHTOB JIEHCTBUN (PMHAHCOBBIX MHCTHTYTOB, MTO3BOJISIONIMX 00€30MaCUTh CBOMX
KIIMEHTOB OT pHUCKOB, ONUCAaHHBIX B Keiice. Ilpu paccMOTpeHMM BO3MOXKHBIX METOJIOB
roCy/IapCTBEHHOTO PEryJIMPOBaHUs B 001aCTH CTPaXOBaHUs KU3HU U 3/J0POBbsI OBLIIO OMPEIETICHO
ONTUMAJIBFHOE, MaKCUMaJbHO J(P(EKTUBHOE  KOMIUIEKCHOE  peIlleHHe, I03BOJISAIoIIee
(byHAaMEHTaIbHO U3MEHUTD MOJIXO0/ K CTPaXOBAaHUIO MHBAIHJIOB.
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