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WHdopmavms o cnukepe

MapaTt lWlamuneBud CadpuynuH

Hay4Hbin coTpyAHUK JlTabopaTopmu PUHAHCOBOU NPAMOTHOCTH
MI'Y umeHu M. B. JIoMOHOCOBa
KaHaOMpaT 3KOHOMMYECKUX HayK, OOLEHT

« DKCMepT B 4 DKCMNepTHbIX coBeTax baHka Poccunim

« @DepepanbHbiM cnKkep PocObLLeCTBa «3HaHME»

« 2kKcnepT OMHAHCOBOIo yHMBepcuTeTa npu lNpasutenoctee PO
« OcHoBaTenb NpoekTa «CTonlnpamMmmoar;

* [poekT CtonlNmnpamMmmoa — 2024 rog — «J1y4qwmm npoekxT
Mo NPOTUBOOENCTBUIO MOLLUEHHMKaM» naypeaT NpemMunum OmH30XK

« 2DKcnepT MmnHPMHa Poccumm




Ecnu Bbl ewwe He XepTBa?

MY

JT0 npocTo HeAopaboTKa MOLIEHHWKOB....

MNMnpamumpooAnokanuncumc! 200% pocta PUHAHCOBLIX NMpamMua)!

«HeKpOHOMUMKOH» baHKa Poccunu: npaMmaHble «TBapU»
 roe oHW obunTatoT?

Y10 Takoe nmnpamMmumoa?

305 neT TOMy BNepén; Kak obMaHbIBaSIM HaLLUX
Npababylwek n gegyLlex?

5 BOMH PMHAHCOBbLIX NMPaMMI; KapTbl, BaHKK 1 paboTa MeuTbl!

MHorga oHW Bo3BpallatoTca! PeMHKapHayunm nmpamMma....

PogoBoe npoknatne nmpamMma M NpmsHakm NnmMpamMmnoanbHOCTU !

Ton 5 rpynn pucka? OnacHoOCTb 6mKe, YeM Bbl gyMaeTe!

KaK CTyOeHTY He CTaTb XepTBOWN GUMHAHCOBOW CEKTbI?

Ton 3 MoweHHn4yecknx cxemM 2025 roga %



[TupamuaoAnokanuncuc! I g
4812 nupamunp, sbiseneHo B Poccun B 2024 roay!
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[lupamMuaoAnokanuncuc Hawwmx AHen!

6 000 -

4812

4 000 A

2000 +




[IpoknsTue!
Kaxxable 2 yaca nosisngercs Hosasi nupamuaal
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TpeBoxHble Lmdpbl!?

MIY

AeatenbHOCTb

PUHAHCOBbIX
MmoweHHUKos B Poccum

10000

1 MNH. BEILERTCELD

nupamup 3a 10

XXepTB exerogHo

net
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Mo)xHo BcTpeTuTh nupamuay Ha ynuue B Mockse?

60 -
40 -

20 -







Y10 Takoe puHaHcoBas nupamuaa? B 3akoHe...

Cr.172.2

OpraHu3auma aeaTeNbHOCTU MO NPUBIEYEHUIO
AEHEXHbIX cpeacTs n (Mnm) MHOro uMmyLLLecTsa
dusnyecknx nuu n (Mnun) PUANYECKUX NAULL B
KPYNnHOM pa3mepe, Npu KOTOPOM BbiniaTa A4oxo4a U
(nnun) npepocTaBneHME MHOM BbIrOAbl MNLAM, YbU
AEHEeXHble cpeacTsa v (M1n) Hoe UMyLLLECTBO
NPUB/NEYEHbI PaHEE, OCYLLECTBNAIOTCA 3a CYeT
NPUBNEYEHHbIX AEHEXHbIX CPeACTB U (MAKn) MHoro
MMYLLLECTBA UHbIX GU3NYECKUX nL U (nnn)
OPUANYECKUX UL, NPU OTCYTCTBUUN MHBECTULLMOHHOM
N (M) NHOWM 3aKOHHOM NPEeANPUHUMATENBCKON UK
NHOWN AEATENbHOCTU, CBA3AaHHOM C UCMNONIb30BAHMEM
NPUBNEYEHHbIX AEHEXHbIX CPeACTB U (MAKn) nHoro
MMYLLIECTBA, B 06beme, conoctaBMMom ¢ ob6bemom
NPUBNEYEHHbIX AEHEXHbIX CPeacTB U (MNK) NHOro

UMY LLECTBa, N

MIY




MY

Yr0 Takoe puHaHcoBas nupamuaa? B Hapoge...

«PUHAHCOBAA MMPAMULA -
cucrema obecneyeHMA [o0X04a YNeHam
CTPYKTYpPbl 32 CYET NOCTOAHHOrO
NpUBAEYEHUA AEHEXHbIX CPeACcTB
HOBbIX YYaCTHUKOB: A0X0A4 NepBbiM
y4YacTHUKaAM nupamuabl
BbIN/Ia4NBaAETCA 32 CYET CpeACcTB
nocneayowmux».
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NHBeCTOp NonyyaeT A0oxXop4 3a CHeT TOProsoi, NPOU3BOACTBEHHOU MU MHOU KOMMEpPYECKOoMU
AEATENbHOCTM.
BKknaabiBaa B nupamuAay, Mbl onpeaeneHHoe BpeMA MOXKeM NoAy4aTb A0XO04 TONbKO 3a
CYeT AeHer HOBbIX YY4aCTHUKOB NMpamuabl %
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[lupamuaa no-npoctomy? 310 bacceiH!

Codupaem deHvau! BTevaer
-
//X pqueu * [Toka X>Y, pnHaHCOBaA NMpammnaa XuBet
// g n boraTteet
“*“—’*“"\ 7
| . «A,li/’\(/‘v% * KaK Tonbko X<Y nam atn napameTpsl
= e e = PaBHbI NMPamMmnaa 3aKpblBaeTcA
== n 6accenH c cobpaHHbIMUM AEHbraMm
= NPT v MOMEHTA/IbHO ONYyCTOLaeTCA
)
%buev;aa;

Omodadum B... pas dorbuwe!!
Y pyonei




«HekpoHoMuKoH» Perynstopa
bonblue 2 AeCATKOB HeJIeranoB exeAHeBHO!

MY




CncoK opraHvsaLvim C BbiIBJIGHHbIMU NPU3HaAKaMM
HenerasibHOM peatenbHocTU (baHKa Poccun)

@ Bark Poccum

LleHTpanbHbiv 6aHK
Poccunckon ®epepaumu

NpoBEpPHTL GHHAHCOBYIO OPraHM3aLMIo
JniHbif KaGHHOT YHACTHHKOB PbiHKa

«iapaMeTps onepauuit Bakka Poccun

ARTERY NETWORK m

Bcero BbiGpaHo OpraHusayuia 1

Artery, Artery Network Corporation

VrHopupyem npepio)keHue opraHnsauum
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DKOHOMUYECKUN
dakyabTeT
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305 net ToMy Ha3aj: cl)MHchosble I'IVIpaMMﬂ,bI Hayano! B

LN,

fe0aw Ot(..

KINGSTON, TAWALCA., FAG
(2 A0 ? R 1y - A

O NGRS R

‘IMAFIK J0

(OUHPA3YM




MIY

Pasrosop o ¢puHaHcosbIx nupamuaax XVII sek
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MrpanbHble KapTbl «[y3blpb KOXXHOIMO
Mopa» («Bubble Cards»)

« OnybnumnkoBaHbl B JToHgoHe B 1720 roaoy
(M3paTenb — ToMac boyns)

« CooepykaHue: 52 KkapThl,
MOJSIHbI HAOOP MacTen U JOCTOUNHCTB

LleHa: 3 WnnamHra 6 neHcos
N3 K Kumm BycTt KOro K N .
N eomatoro yHnBe TS Icmonb3oBaHMeE: CaJTOHHbIEe UTPbI

worcestercollegelibrary.wordpress.com/2016/
07/29/playing-with-fortunes/



https://worcestercollegelibrary.wordpress.com/2016/07/29/playing-with-fortunes/

HeMHOro KOHTEKCTa

T

Lo !
Literature and Language

The bubble: a
poem.

Jonathan Swift

O6MoXKKa COBPEMEHHOIo 3AaHMa No3Mbl
www.amazon.com/bubble-poem-
Jonathan-Swift/dp/1170819532

MY

KoMnaHma KO>XHOro Mops

1711 rog — ydpexageHne KoMnaHmMM Kak
rocygapCTBeHHO-4YaCTHOIo npegnpuaTtng,

nepenadya KoMnaHMM aKCKMO3MBHbIX MpaB
Ha Topros/to ¢ BecTt-MHaonenm

1719 ron — nepepada KomMnaHmm 6onbllen 4acTum
OPUTAHCKOIo roCcyaapCTBEHHOro OoMra

BecHa-neto 1720 roga — poOCT LLeHbl Ha aKLLnK
6onee yem B 10 pa3

OceHb 1720 ropa — KpaxX, CTOMMOCTb aKL W
MEeHee YeTBepTU OT HOMMHAana



https://www.amazon.com/bubble-poem-Jonathan-Swift/dp/1170819532

DKOHOMUYECKUN
dakyabTeT

MIY

NMEHHU

BU3YANIU3aLMU U reiMUpUKaLmm B Acxomocoss

Konnekumna 6mnbnmorteku
[[QpBapPACKOro YyHMBepCcUTeTa

curiosity.lib.harvard.edu/south-sea-bubble/browse/playing-cards
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OUHPA3YM



https://curiosity.lib.harvard.edu/south-sea-bubble/browse/playing-cards

[lpeBHeiilme nupamuabl: noApo6HOCTY....
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TionLnaHoMaHus: Bce 4eno B IYKOBULLE?

{CTOM ;-

NMAPAMUAA
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b BOJIH GMHAHCOBBLIX NupamuA!
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«Bennkue» nupamuabl aNoOxXu ik !
CTaHOBNeHunA ¢MHaHCOBOI'O PbIHKA 3 MW BYEPA,

o M S e

* MMpamuapl BpemeH
2008- 3KOHOMMYECKOro ( mun |
2009 Kpu3uca

* «PacugeT»
20 13- MUKPODUHAHCOBbIX

20 14 npamua u pasaomKHUTENEN

BMTOIHIM DKL

2017 - *3noxa oHNaliH-Nnpamma, e 2‘51

20 18 M KPUNTONPOEKTOB

L T T T T T e e——

2020- e [laHaemus, 1
2024 caHkuuu, CBO L.




305 net: nouemy nwau uayt
B GVMHAHCOBLIE NMMPaMUbl?
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[lupamuaa — prMHAHCOBAA CKA3KA..

‘ .b
Bbi TOME cunTaere, YTO UAeANLHLIN ocbuc
[AOMKEH BbIrNALETb Tak?

3APABATbLIBAUTE
: MﬂAﬂEHHO

ASE TOPCISRE PELEH
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Cka3ka ¢ neyanbHbIM U HEN30EXHBIM KOHLLOM...
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(DuHaHcoBbIE NMpaMuAabl: no nupamuae Macnoy!
Ha Kakoi cTyneHu Bbl?

MY

ﬂBA NPE3MAEHTA

~JBuanex Vs PoMaH |
/ S TPAMII BACUHJIEHKD
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[ToTpebHoCTL B Nt06BK M NPUHAANEKHOCTY
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[ToTpebHOCTL B YBAXEHUU — KpUATONMPAMUADI

[cron [P R

nMAPAMULOA

e KPUITO-
g L OXOTHUKM
g3 AUHBECTOPAMY.

I MIY

[=]

=l

[=]

i



5 MY
[ToTpebHocTb B cCaMOAKTYNM3aLMK — CBOIA bM3HEC I
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NMAPAMULOA
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fpynnbl PUCKA — CTYAEHTAM NPUTOTOBUTbLCA

« EcTb ntoaomn, KoTopble NonagatoT B NMpPaMnabl HAMHOIO Yalle Opyrmx

CoumanbHO O6yCﬂOBﬂeHHa§I
CKJTIOHHOCTDb K PUNCKY,
HalrmpmMep, B MOJ1IOAEXHDbIX
KOJIJ1EKTUBAX




[ pynnbl pUcKa — NIAN ¢ NOBbILEHHOW CKOHHOCTHI
K PUCKY

MIY

HonBmayaibHasa CKINOHHOCTb
K a3apTy, K uUrpe,
BM/10Tb OO0 yAOMaHUU

[TOHMYXKeHHOe YyBCTBO
CaMOCOXpaHeHM4d
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[ pynnbl pucKa — 1AM C NOBBILEHHOW BHYLLIAEMOCTbHO!

« B rnoBcegHEBHOM XU3HU OHU MOTYT
roBOPNTb, HTO HUKOMY HE BEPHAT,
HO JTelr'kKoO JOBEPAHKOTCH MOLWWEHHWKaM.

 YacTo Takme noanm NCnbiTbiBatOT
MNOoBblILLUEHHYIO I'IOTpe6HOCTb B O6LLI,eHl/Il/I,
B SMIMNaTUK

e lIx4yacTo O6MaHb|Ba|'OT C nmnomMoLwbro
BOCMPOM3BOACTBA «aTMOChepPbl HAAEXKHOIO
OaHKa»

° Cpe,ﬂ,l/l 3TOU reyrirbl HeEMaJ1o TPaaNUMOHHDbIX
BKJ/Tad4MKOB, NMNMeHCNOHEPOB




fpynnbl PUCKA — AU C UCKAXXEHHbIMU

MOPaJIbHbIMA YCTAHOBKAMW

MIY

JTtogu, roToBble 3apabaTbiBaTbh AEHbIM
Ha oOMaHe gpyrux nogen, 4acTo
NPUHMMAIOT y4acTUe B OTKPOBEHHbIX
NMpPaMMOax, B «kxammnax»

MoV 3TOM YEeTKO OCO3HatoT, YTO 3apaboTaTb
MOTYT TOMTbKO 3a Yy»Xol cyeT. OHU TakxKe
4aCTO CTaHOBATCH YY4aCTHUKAMM CETEBOIO
MapKeTMHIra PMHaHCOBbIX MpaMmna,

B nTore HepeOKo OKa3bIBatOTCA cpeu
MPOUrpPaBLLMNX

4
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CHIPBEBBIMIT TOBAPAVH ﬂ

W% pa MUOa ,EI,OJ‘I)KHa obeLllaTb

YTO-TO BonblUee M nydllee, Yem gpyrume!
ST S

I )
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Pos0Boe npoknaTve GUHAHCOBLIX NMpamn,?

“ . Bes nuueH3nM

! » Henpo3padyHoCTb bm3Heca

« ObellaHMe cBepxaoxona
 «/13BecTHOE» MMA KOMIMAaHUU
e 3aMOPCKagd NpPornmckKa

« ArpeccrmBHaga pek/aMa

« MMMO KaccChbl

« CeTeBOM MAPKETUHT
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PosoBoe npoknaT1e GpuHAHCOBLIX MMpaMuA

[[mﬂl #114
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Tonbko 1 cyactnmeymk u3 10 sbpKuBer!
Ho, 310 He ToYHo....

MIY

bBonee 50% poccusH noHMMatoT B3aMMOCBS3b pUCKa

N 0OXOAHOCTU (PUHAHCOBbLIX UHCTPYMeHTOB. CpaBHMBAKOT

NpenIoXeHus pasHbiX PUHaHCOBbLIX OpraHn3aumn NuLlb

YyTb 60/blUe YETBEPTU POCCUSAH, @ pacno3HaTth Mpu3Haku
chnHaHCcOoOBbIX NUpamMug MoryT Tonbko 10% pecnoHaeHToB.

R ool 10% POCCUSH MOTYT
eCTb MHOIO, Hag 4em aboraTthb.
p pacro3HaThb
npu3HaKkM* nMpamMuabl!

Masen Kapo4Hukos
3amectutenbs MuHuctpa hnHaHCoB
Poccuitckon ®egepaumm
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ACTpOHOMMLIBCKaﬂ A0X04HOCTb

JlInpepam
KpunrobusHeca
Heyao6HOo usmepaTtb
poxoabl B % ropoBbix!
OHM NpegnoymnTaloT
U3MEPATb UX B KUKCAX».
10 X — 310 O3Hayaer
nony4ymtb B 10 pas
6onblue, YeM B/IOXKUNN.

- HOBbIE BPEMEHA - HOBbIE CKOPOCTM

RIS, T R o S A PR G T R o T e s S N



2500% B peHb! Pekoppa cBepxpoxona!l

1‘
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be3pykoB Ham nomoxet! OnacHble

HABOP HA TOPIrOBYIO CECCHIO

TererpamMm-KaHarsbl 1<
VMMMV ) genosur 2.000P - npubbins 90.000P {
L)

3 genoaut 5.000P - npubsine 180.000P 4

¢

duHaHcoBas nupammnaga Mmoxet 06€L1J,8Tb aoxoa @ genosut 10.000P - npubsins 350.0009 3
YyTb Bbllle CTaBKu no 6aHKOBCKVIM geno3ntam, a Z
MOXeT yﬂeTaTb B kKocmoc. MoLWeHHUKN MOl'yT ) genosur 20.000P - npubsine 900.000P r
O6el.l.laTb, YTO yrogHo, NOCKOJIbKY 3HAKT, YTO HNUYero -
He BepHYT. &3 genoaut 50.000P - npubeins 1.700.000P i
>

Haunbonee «cmenblie» obeLaHns MOXHO BCTPETUTD & Mo 10,0008~ edsun:3.500.000F

B Tenerpam-kaHanax. Hanpumep kaHan «MHBecTop
Ne1» «Aptema beapykoBa» npegnaraet Bnoxutb 10
000 pybnen 1 Yepes HECKOMNbKO YacoB NONy4YnTb
245 TbicaYy. BaM TOMHO HAYUCNAT 3Ty CYMMY, HO EMCIUD TR Bak ADV VIO T FEL 801 @ 10
nony4YnTb Bbl ee He cMoxeTe. CHa4yana Bac
NONPOCSAT ONNaTUTb CTPaxoBKY, NOTOM Hanor ¢ - | _
BbIUrpbilla, KOMUCCUIO U T.N., NOKa caMun He PHEIIENO - MECT! sne
npekpaTuTe KOpMUTb MOLLEHHUKOB

ta

= BHECTW [IENO3MNT (MNucatb cnoso "ceccusn” u cymmy
Bawero genosutal)

¥
i

ST

Y10 HYXKHO ANA yHaCTUA Ha Toproson ceccuu? 3 LLATA

1 Hanucartb MHe 8 nnuHble coobueHus
bezru CNnoBo "ceccus” M CyMMy BalLero AenosuTa
ﬂepesecm 3Ty CYMMY Ha PEKBM3UTbI aHANIUTUKA, KOTOPbIE
| A Bam sbiwnio
4 3abpatb npubbinb yepes 3-15 yacos

..................................................................................................................................

:Mpumedanus, unu niobas apyras NOACHUTENbHAA UK AONONHUTENbHAS
:‘MHpopmauua Habupatorcs wpudgtom pasmepom 10 pt

O [leno3uTbl 3acTpaxoBamHbl
% Puckos HeTt
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PeuHkapHauus nupamu;: aeno Maspoau Xuset I
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Ton 3 MoweHHnyeckux cxem 2025 roaa I

CAMbIX

ONACHbIX AGERY
= B2025 roay

A4 ApT u MapaT CadpuynuH




MIY

Poccust — camast J00past cTpaHa K MOLIEHHUKaM

YronoeHaa oTBeTCTBEHHOCTH 3a
opraHn3auumio (hMHaAHCOBbLIX NUpamMmvpa

MaKcMmanbHbIA CPOK HaKa3aHuUA

Poccus . ApmeHusn
o 6 net Ao 8 nert
KasaxcraH = Y36eKucraH
o 12 nert B 11 ner

MoXXU3HEeHHOo —

MoXXU3HeHHOo
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NAMOTI- ~THL R RVAY
MO DAMOTHOCTb B bYodAX

flﬂg fa mOtaeCOﬂmSUFU M.B. Aomonocosa

Mapat Lamumnnesny CadpuynmH
NpurHa bopmcoHa CypKoBa




