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OTKp blITbl€ JIEKLNWA Kpyrnble cTonbl MO AKTYAbHbIM
- hmHAHCOBBLIM BOMpoOCaM,
Q. HO6V|yf|ﬂ|/| =[01% BbICTOBKM, KOHKYPCbl, BUKTOPUHA

n C. K. lyobunHuHa

econ.msu.ru I DKOHOMMYECKNI paKynbTeT

econ.msu.ru/departments/museum/finsept/ nYOUTUbe I MIY mmendm M.B.JToMoHOCOBAa


https://www.econ.msu.ru/departments/museum/finsept/
https://www.econ.msu.ru/

Kpyrnbiii cton «DuHaHCoBas YCTOMYMBOCTD: KaK
(DUHAHCOBLIE M HEPUHAHCOBbLIE OpraHU3aLuu My
NPeoZ0/1eBANT CAHKLIMN ?»

02:22 Pe3ynbTaTbl WCCNeQOBaHUA KONMYECTBEHHOM
OUEeHKN 3P PeKTUBHOCTM Mep noanepXkm baHka Poccuu
B ycnoBuax caHkuun B 2014, 2020, 2022 rr.

(MeHukac NeHpux, BaHk Poccun)

20:30 06 aHTuKkpusncHou nonutuke baHka Poccuu
(PymaHues Esrennin, baHk Poccun)

48:50 0O d¢uWHaAHCOBOM YCTOMUYMBOCTU U WU3MEHEHUM
6U3Hec-npoLeccoB YacTHON MHBECTULMOHHON KOMMNaHUK
MK «Benec Kanutan» nopg caHkumamu. ([HepmoBCKuUM
Anekcen, UK «Benec KanuTan» )

52:03 O npaKTU4eckou LenecoobpasHOCTU U3MEHEHMUS
$MHaAHCOBOro BEKTOPA PasBUTUA POCCUNCKUX KOMMAHWUM,
BKJIlOYAA pa3BoOpoOT Ha pblHkM Kutaa u  VHguum
(DanuneHko MWUropb, VYnpasnawowun aumpektop WK
«PeHeccaHc KanuTtan»)

01:24:30 0O nepecTpoke paboT GUHAHCOBLIX U
HepMHAHCOBbIX OPraHn3auMn B YC/IOBUAX CaHKLUMUU
(BenoB Hwukonawn, MapTHep KomnaHuM  «TexXHONOrMK
Nosepua»)

01:32:45 OTBEeTbl Ha BONpPOCHI



https://www.youtube.com/watch?v=iBE-Q0z1qT0

AHTMKpU3NUCHbIE Mepbl baHka Poccuu u nx oueHKa

Cnucok mep noaaepxku banka Poccun

@ baHk Poccum

aHTUKpun3uncHoix mep banka Poccun

OueHnka acpdekToB

OcHoBHble Mepbl (B nccneposaHnm): °
e 0 - CeopgHas (cymma mep 1-9)
@ 1 - lNprocTaHoBka Ban.nepeoLeHKM

2-B ACB
Mapus Jleimaps!, Tenpux Mennkact T PEPChNB

3 - Pocnyck bydbepa (mnoreka)*
4 - Pocnyck bycepa (PJ1 nunsan)*

! NenapramenT nccnegosannii n nporHosnposanust Banka Poccnn (Avn BP).

AsTopbl 6narogapar A.BE.3abotkuua, K.B.KOgaesy, E.O.Janunosy, A.I Mopozoea, E.PymsHueea,
A _.Cunskoera, N LLesuyka, C.VBawenko, [1.Kynukory 3a npeggaputensHoe obCcy>XaeHUe pe3ynsTaTos;
A.Topenosy, [.3eopbikuna, J1.Kaeaneus, [.Kowenesa, [.KynukoBy, B.Kucenesa, E.lleTpeHesy,
konner uz AHC3KO n n3 CTEBH 3a c6op n npegocTaBneHne nepBnyHbiX AaHHbIX, BKIOYasa no
MCNOJIb30BaHNIO MEP 1 NO 06bemMam JIbrOTHbIX KPEAVTOB, BbIAAHHBIX MO NPOrPaMmam MoAAEPKKY
Mpaeutenscrea. OtgenpHan Gnarogaprocts P.Ennkononosy 3a BbicTynneHne fuckyccaHTom no
pabote Ha IX cemunape Banka Poccun no skoHomuuecknm uccnepgosanusm, npoweawem 5 vions
2023 r. e r. Cankr-leTepbypr, a Takxe yyacTHukam Kpyrnoro ctona Ha V-om Poceuniickom
3KOHOMUYECKOM KOHrpecce, npoweawem 12 centabps 2023 r. 8 r. EkaTtepunbypr.

°
°
@ 5 - Pocnyck bycbepa (PJ1 notped)*
@ 6 - Pocnyck bycpepa (HOJ1 unsan)*
@ 7 - OTpaxxeHne ueHHbIx bymar

°

8 - NMocnabnexus no
KPeauTHOMY PUCKY °
(cymma mep 10-17, C3KO)

9 - OTpaxkeHne hvH.MHCTPYMEHTOB °

Hacrosiuan pIGOTG OTPAXAET JINHHYIO no3nyuio asTopos. CoaepXXaHue u Pe3yNbLTaTbhl LAHHOIMO UCC/ICA0BAHUS HE cnieayer

wo B P.

PaccMmaTpMBaTh, B TOM Yuoie UNTUPOBaTb B KIK“X-HHGO N30aHUAX, KaK od:vu.ulammylo wan

yxasarnnc Ha °¢Hw-llbl‘ly'° MNONIMTUKY MM PCSUICHWA peryniaTopa. J'I»onie OIM-GK“ B GaHHOM MaTCpuanc AB/AIOTCA *

yensi. B

b b | P A

MCKIOMATENEHO aBTopCcKuMM. Bece P

PSACTaABACHHBIX MaTEpUanon gonyckaercn

TONBKO € paspeLueHNns asTopos.

He sensercs ochuiy nosuyuneii BP Kpyrasii ecvon 3® MIV (r. Mocksa) 28 e.mﬂpn 2023 r.

1/27

[Mpe3eHTauma kpyrnoro ctona «PnHaHcoBag YCTOMYMBOCTb: KaK GMUHAHCOBbIE U
HedMHAHCOBbIE OpraHn3auUmnm NPeoaoeBaOT CaAHKUNNT»

MIY

10 - cTrabuaunsauusa
dun.nonoxernns PJ1

11 - cTtabununsauus
¢pun.nonoxenus HOJ1

12 - crabuanzauus
¢vH.nonoxerus 3aemwukos MCI1

13 - ctabuanzauus
MEXAYHAPOAHbIX PENTUHIOB

14 - ctabuaunsauus
hVH.NONOXKEHNS CAHKLNOHHBIX
32EMLUUKOB

15 - cHmxeHne RW no caoenkam
BblKyna [0Jeli HEPe3NAEHTOB

16 - y4eT 3abnok. akTMBOB

17 - nHble Mepbl MO KPea. pPUCKY

- MakponpygeHLynanbHbie Mepbl (MPUMEHSIOTCS KO BCEM baHKaMm).

28 cenTsbps 2023 r.

5/2i


https://drive.google.com/file/d/1EWbrsreJ07xKS5jwA4rXCfgrk3d-wiQP/view

Pe3ynbTatbl UCC/IEA0BAHUS

Knto4yeBble BbIBOAbI

Llenb - onpeaennTtb, HaCKONbLKO Takme Mepbl noaaepxku bawka Poccun
obecne4nnn prHAHCOBYO YCTONHYMBOCTL DaHKOB,
4TOBbI NO3BONNTL Aanee NOAAEPKNBATL KPEAUTOBAHNE B SKOHOMUKE

B Kpu3ncHole nepuogbl 2014, 2020, 2022 rr.

o BbisiBnenbl nonoxuTensHble
Total Loans (Lc + Lr) ahhekTbl Mep NOAAEPXKKN
Banka Poccnum n [NpasutenscTtea
Poccuu B 2022 r.
® JheKT CyLIEeCTBEHHEH,
NMOCKOJIbKY BO MHOIOM
KOMMEHCUPOBaN NOCNeACTBUS
HaNIOXKEHHbIX CaHKLWIA.
2014 2016 2018 2020 2022 2024 @ [loka3aHo, YTO CyLLUEeCTBEHHO
--------- Actual, inclFX (+M} —=——=- Actual, no FX (+M)
NO measures, no FX [ NO measures (CI_low, up; 5%) BbIPOCﬂa Bd)CbeKTVIBHOCTb Mep B
c 2014 no 2022 rr.
Puc. 1: AnHamuka obbema kKpeanTos.
28 cenrabps 2023 r.

MIY

3akntoyermne| OcHoBHblE BbIBOAI

e B 2022 r. mepbl noaaepxku Banka Poccnmn obecneunnu cpun.yctoiiumeocts
baHKOB 1 NogaepKann KpeanToBaHWe KyMynsaTUBHO Ha +6 Tpnu.py6.
(npsimoin ab-T +3.5% ot H1, nonHeiii 3h-T +7.6% noprdpens kpeautos);

DpheKT CyLecTBEHHEH, BO MHOrOM KOMMEHCMPOBAN NOCAEACTBUSA CaHKLWIA;

e JdcpekTueHocTe Mep nogaepxku BP cywecteenHo Beipocna 3a 10 ner;
o BrisiBneHbl Hanbonee achbchekTUBHBIE MEPBI:

> CT36VIJ'WI3aLlVIH d)MH.ﬂOﬂO)KEHMH 3aeMLWLMnKoe (BKﬂa'ﬂ, paCTeT);

> pocrycky mMakponpya. bydepos;
> MPUOCTAHOBKA BaIOTHOV NepeoLeHKkn (BKNaL CHUXAETCS);

DdpchekT Mep CO BpEMEHEM MOXKET CnocobcTBOBaTH
NPUHATUIO DaHKAMU N3AULLHNX PUCKOB.
MosTomy LenecoobpazHo BOBpeMs NpekpaliaTe Ux AelicTBue.

P Bnarogapro Bac 3a BHumanme!

Hoknagel Banka Poccun 06 akoHoMUUeckux nccnenosaHmax fOCTYNHbI 34€Ch!
http://www.cbr.ru/ec_research/;
https://ideas.repec.org/s/bkr/wpaper.html.

3/27 He sisnsiercs oduu.nosuumnein 5P Kpyrnsii cron 3® MI'V (r. Mocksa I 28 centsbps 2023 r. 19 /27



MY

[ 1e Mcnonb30BaTh?

« OCHOBbI MOBEOEHNA SKOHOMUYECKMNX areHToB (1-1/3-1)

¢ 3aKOHOMEPHOCTU GYHKLMOHUPOBAHUSA SKOHOMUKU (1-1/3-2)

e PecypcHble orpaHuyeHus (1-1/3-3)

* Pucku nuodnaumm (m-1/3-4)

« Llenv u pucku npeanpuvHUMaTenbcKon aesatenbHocTu (1-1/3-5)

* HCTPYMEHTbI AeHEXXHO-KPeaANTHOM MONMUTUKU U X BNIUGHUE
Ha SKOHOMUYECKYIO OMHaMUKY M BarococtoaHue MHOnBsmaos (1-1/3-6)

 Buabl M NICTOYHUKUM BOSHUKHOBEHWA SKOHOMMNYECKUX N PUHAHCOBbIX
PUCKOB ONga nHamsupa (1-2/3-3)



Kpyrablid cTon «Jlet MHBECTULMOHHOIO BO3PAcTa: KOraa U KaK yuuTh
onepaumaM Ha PUHAHCOBBIX PbIHKAX» MY

Cepreu TpyxaueB, 3aMeCcTUTENb dekKaHa No pa3putuo 3O MY
Cepremn WWBeuoB, npencenatenb HabnogaTebHOro coBeTa
MOCKOBCKOW Bup»xu

Onbra JlaBpeHTbeBa, UpuHa CypkoBa, Unbga lNypos,
coTpyaHUKM 20 MIY

AHHa benunukas, npogpeccop rpmamnyeckoro gakynbreta My -
AnekcaHpp lNycesB, EneHa CaBenoBa, 6aHK «TMHbKODD»
HuHa OcunoBa, CoepbaHK, bnarorBopuUTENbHbIN GOHA,
«Bknag B byoyLiee»

Onbra MacnoBa, 3aM. reHepanbHoro gmpektopa YK « JOXO L b»
BadecnaB Kpbinos, C3MMNnOOdY baHka Poccumm
OMuntpun ®Oponos, leHUc NABUHCKUN, [lenapTaMeHT
PUMHAHCOBOW MONUTUKM MUMHPUHA Poccnm

BeHnaMUH KaraHoB, reHepasibHbl ampektop APDI
AHapeu CtonapoB, AnekcaHap MBaH4YeHKoOB, HIY BLL3

youtube.com/watch?v=o0U97QPcQrps



https://www.youtube.com/watch?v=oU97QPcQrps

DKOHOMUYECKUN
dakyabTeT

N R e 270 f MI'Y
W et o ouke | R

M.B. AomoHOCOBa

KPYFABIM CTOA (AETH MHBECTHLIMOHHOIO BO3PACTA:
KOTAQG 1 KAGK Y4uiTh onepaumam Ha COMHAHCOBbLIX DbIHKGX)
6 okTa0pa 2023

Y4yacTue noAPOCTKOB HA PbIHKAX UHBEC TULLUM:
MEXAYHAPOAHBIM ONbIT

Cvpkosa M.b., AaspeHthesa O.H.
3P MY umern M.B.AOMOHOCOBO



Kakou onbIT nsy4aam?

HaNpPABAEHUS

AHAAM3A

~_~

MAaTepUAAbI
O2CP 1 G-20

YCAOBMS Yy4OCTMS
NOAPOCTKOB HO PbIHKAX
B KOHKPETHbIX CTPAHAX

OECD. (2020). Advancing the
Digital Financial Inclusion of Youth

G20 High-Level Policy Guidelines on Digital
Financial Inclusion for Youth, Women and SMEs

» bpasmamng, MHAnA

[> « CLUA, Beankobputarmsa, AQHms

* APreHtmHa, Mekcuka, TauAQHA, PUAUMTIIMHBI, MAAQHM3MS

 PAKTOPDbI NOBbILLEHUA AOCTYNHOCTU OMHAHCOBBLIX YCAYT AASl MOAOAEXM
* MpobAaema 3aKpeAUTOBAHHOCTH
 Mpobaema «oTCTAIOLLETON PETYAUPOBAHMA / HEPA3BUTOMU

OCTOPOXHOCTMU

* POpPMbl POAUTEABCKOIO KOHTPOASA HO NPUMEPAX KOHKPEeTHbIX CTPAH



A

DOUHAHCOBbIM

CUWA: HBEeCTULLUOHHbIE CHeTa

AASl NTOAPOCTKOB CEHTABPb

+ CoBMecTHbI Bpokepckui cHeT. [TprHaarexmT 2 uam Boree AMUaM, OAMH
M3 KOTOPbIX COBEPLLUEHHOAETHMI,

' SPOKOPCKHﬁ CHeT C AOCTYNOM AAR TPeTbero AMua. Pc3peLueHme HQ ACCTYN
MOXKET COAEPRXATL CNPeASAEHHBIE BAGAEABLLEM OTPAHMYEHWME MO ONEPALMAM

MIY

PacnpocTtpaHeHHas NpaKTuKa

B pAA€ CTPAH — MHAMA (+ cyeT Demat),
PUAUMMNUHBI, MaAQM3MI, AAHUS,
BeAnkoOputaHmsa (Junior ISA )...

AAR TRETBEETO AMLLA.

+ OnekyHckue (KacToAUaAbHbI@) cyeTa 2 TUNoB®. OTKPLIBAKOTCA M YNPABAIOTCS
POAUTEAEM OT UMEHN pebeHKa. PEBEHOK QBTOMATHUYECKM MOAYYAET KOHTPOAL

+ OneKyHckue (KaCTOAUAAbHbIE) cHeTa 2 TUMOB™.
No AOCTHXKEHWM COBEepLUEeHHOASTHA. CHatMe AeHer A0 3TOro He ACMNyCKaeTCs.

OTKPbLIBAIOTCS U YNPABAIOTCH POAUTEAEM OT UMEHU
pebeHka. Pe6eHOK ABTOMATUYECKM NOAYHOET
KOHTPOAb MO AOCTVXXEHWU COBEPLUEHHOAETHS.
CHsaTMe AeHer AO 3TOro He AOMyCcKaeTcs.

* CneumnasbHble cHeTa BpoKepCcKMX KOMNAHWK. Hanpumep, MOACAEXKHLIM CYeT
or Fidelity nosgoaser noapoctkam 8 sospacte ot 13 Ao 17 AeT ynpasasTs
CHYETOM, HO POAUTEAN MOTYT CAAMTL 3Q €ro AKTUBHOCTLIO, B T.4. MOAYYQS
ONOBELLIEHMS O TPAH3AKLMSX.

* PQ3HLIE HOAOTOBLIE PEXMUMEI U ACCTYMHBIE MHCTRYMEHTE! MHBECTUPOBAHMS

.‘% ‘\l 3oy

PUHAHCOBbIM
CEHTSBEPb

BeAUKOGPUTAHUA: NOAPOCTKOBbIE
MHAUBUAYQAbHbIE cOeperaTeAbHble cYeTda

OTKpbITME CYETOB B MHOCTPAHHbBIX KOMMAHUAX — (Junior ISA )

PACMPOCTPAHEHHAS MPAKTUKA
B paAe CTPAH — TAUAQHA, MekCHKQ, APreHT1HA...

* AOATOCPOYHbIE, BE3HOACTOBLIE CHETA AN AETEM AQ 18 AT
C eXEroAHsIM AMMUTOM BAOXKEHWMI (B 2023-2024 Haaorosom roay — £ 9 000).

* 2 TUNA cHeTa:

» CneuuMaAbHble cHeTd BpokKepCcKux KOMNAHUK. Hanpumep,
MOAOAEXHbIM cYeT OT Fidelity mo3BOASET MOAPOCTKAM B BO3pPACTE
OT 13 AOC 17 AET YMPABAATb CHETOM, HO POAUTEAM MOTYT CAEAMTL 3Q
€ro AKTMBHOCTLIO, B T.4. MOAYYQAS OMOBELLLEHUSI O TPAH3AKLLMSX.

v aeHexHbI (cash Junior ISA)

v uHBeCcTMUMOHHbIM (stocks and shares Junior ISA)

* YNpaBASioTCs POAUTEAEM B UHTEPEeCcax peberka. PebeHok aBTomaTyeckm
MOAYHTET KOHTPOAL MO AOCTHMXKEHUN COBEPLUIEHHOASTHA.

« CHITHE ASHET AONYCKAETCH B MCKAKMMTEABHBIX CAYNAAX (TIKEAON BOAE3HM MAK
cmepTr peberka).



HekoTopble Te3uchbl C. LLiBeLoBa:

« OCHOBHOM BOMPOC —
MNCUXONorm4yecKas
Harpy3ka Ha pebeHka

« MaTepmanbHaga CTOpPOHa
nera: Koro ot Koro
3alWmMaTh? Pogutenen
OT pebeHKa 1nnn pebeHkKa
OT poauntenen?

¢ Hy>XHbl orpaHuyeHmna
Ha «KpeguTHOoe NnneYyo»

« KTO HeceT
OTBETCTBEHHOCTb
3a BOCNuMTaHMe pebeHka?
Poountenun! BoT nycTb OHU
N PELLAIoT, UTO eMY MOXXHO
nenartb!

EcTb ycTOodBLUEEecH MHeHMe, YTo pebeHKa Hago obeperaTb OT paHHero Tpyada —
HO HampPs»XeHre Mo3ra B LLUKoJie He MeHblle, YeM Ha GOHO0BOM PbIHKE

PurHaHcoBad MEaMOTHOCTb — 3TO HE CTOJ1bKO 3HaHWNH, CKOJ1bKO I_Ipl/IO6peTeHHbll;l OnbIT,
KOTOprl;I CI)Ole/IpyeT ancumniamHy Ha oCHoBeE 3HAHUM

Hebonbline notepu B 4eTCTBE — MPUBMBKA OT BOMbLLUMX MOTEPb BO B3POC/IOM BO3pacTe



f(g s TUHbKO®D®
& MHBECTULUMU

NepBbie warn
B VIHBecTLNAaXx

EneHa CaBénoea | AnekcaHgp lycee

I MIY



3auem
NHBECTNPOBaTb
ao 18-t ner?

01
02

03

04

05

MY

3HaHuA, nonesHble B 1OOOM Bo3pacTe 1 B itobon npogeccuu

MomoratoT NOHATb, KaK paboTaloT AeHbr, U LeHUTb Kaxabln pyob

CchopMupyeT NPMUBLIUKY perynapHo 0TKnaabiBaTh — Ana Gyayliero

Jaxe HeGonbLUXe MHBECTULWM MOTYT NPeBPaTUTLCA B
3aMeTHbIN Joxof B GyayLlem

JlacT NpeuMyLLecTBO BO B3POCNOW XIU3HU, KOraa NoABUTCA
c0OCTBEHHbI perynapHbii 4OX0A,.

HBecTuUpoBaHUe BreYeT 3a cobon PUCKN.

IHBeCTULMK - 3TO He Npo ObICTPO pasdoraTeTb, 3TO NPO
NOCTOAHHBIV POCT B TEUEHUE MHOTUX NIET



KaK OTKpbITb cyeT A0 18-t net?

)

Mbl B TECTOBOM pPeXnme ganv BO3SMOXHOCTb
OTKPbITb UHBECTULIMOHHbIA CYET OT 14-TKN NeT

OTKpbIiBaeTca € cornacua poautend, KoTopoe
noanuncolBaeTCA Ha BCTpeYye C rnpegcraBute-
JieM

CNOXHble UHCTPYMEHTbI, BpOJe
Mapu1HanbHOM TOProBn, obloYEPCOB,
OMNLMOHOB 1 UHOCTPAHHbIX aKLUA AOCTYMHbI

He GyayT. Mbl cneunanbHO OrpaHUYuIu ocTyn
K N0A006HbIM UHCTPYMEHTaM, YTOObl CHU3UTb
PUCKU MONOAbBIX MHBECTOPOB

Ha cyeTe OyaeT 4OCTYMNHO:
* nonosiHeHne Ao 10 Tbic pydnen B rof

* TOprosia 6a30BbIMU PUHAHCOBLIMU
WHCTPYMEHTaMW: BanioTa, akLuu,
obnuraumu, PoHabl, Apar MeTanbl

= becnnaTHble KypCbl OT akagemMmuu
WHBECTULIUN

» CoL, ceTb 19 MUHBECTOPOB «Mynbecy

- L1719 OTKPbITUA cYeTa HY}KeH nacnopT pebeHKa,

nacnopTt poauTena n JOKYMEHT,
noaTBepxaaLWmn poacTeo: CBUAETENbCTBO O
POXAOEHUN UITN OTMETKA B NacropTe



Bknapg
B Byaywee

% CBEP

U3YYHEHMUE
PUHAHCOBbIX MHCTPYMEHTOB

AETbMW MHBECTULUMNOHHOTIO
BO3PACTA U HE TOJ1bKO) vbudushee




Bxnap
' 8 Gyaywee

UENL

CopencTeoBare

QOPMUPOBaHKIO DWHAHCOE0

FRAMOTHOIC HeNOBeKa

U CBLOCTER 32 CHOT COZAANMA

v BecnnatHoro
PacnpoCTpaHeHnna

COBpPeMeHHLIX, 3OOEKTUBHbIX
W AOCTYNHBIX ODPAIOBATENBHbBIX
WHCTRYMEOHTOB ANA NOJATOroR,

ACTEN W UX POAHTRNGH.

®uHaHcoBas rpamoTHocTb B BP «Bknag B 6yayuwee»

COMEPHKAHME

FoToEbLIE CUSHaPUK UTP WKUEOTO
ASNCTEUR®
M SAMATHI ANR AeTer 5-18 ner

MexnpeameTHee zagasw ans 5-11
Knaccoe

MoBuasHbie npruacKeHs: Mown
snibop, Bxnag

foTOSEIE CUSHAPUM 33HATUN
Ans Bocnurtarsmkoe 40

BLepoccninekmm KOHKYRE NPCEKTOR MMHALNATUEHOIO IO KETHPOBAMKE

KOHKYPS ANA WKONBHKUKOE «DUuMCNpunT» B pamxax Bcepocannckon
OArMNnags! WKONBHKKSE NO QUHAHCOBOW FRPAMOTHOCTV «Beiclwan npobax»

Tpek ana wxonsHWKoeT -8 knaccoe 8 pamkax Bcepocannckon Onumnunage!
LWKONEHUKOB «Beiclwan npobax no HanpaeneHnro «OUHAHCOBAR rPaMOTHOC TS

BOAON?.pCK‘ﬂ nporpamaa «Punancosan FRAMOTHOCTE ANR BOCNUTANHVKOS J@TCKNX

AOMOB»

UENEBAR AYAIMTOPHA

3 MAH UxossHnkos
90K Neparoroa

1K BocnutanHwkos
ASTCKWX 4OMOB

500+ Bonowrepos




DKOHOMUYECKUMN
dakyabTeT

MY

UMEeHU

M.B. AomoHOCOBa

MOBW/IbHOE NPUNOXEHUE «BKNAL»

Popmar: urpa-cumynatop: 3a 10 neT Xu3nu Heobxoaumo
3apaborarth KaKk MOXHO Bonblue
C NOMOLL IO pPasnuuHBIX (PUHAHCOBLIX
WHCTPYMENTOB.
Yyacninkm: 11+
™. 2 : PuHAHCOBLIC
o MHCTRYMENTDI:

Comemaings . S § v AKUMK
App Store Google Play v OBnuraumm
v’ CrpaxoBamuue

v Kpeaurol
v Kpuntoeaniora

Ouyesra: PEATUHT YYACTHHKOB




Jlnckyccus

Hago aHanm3mpoBaTb OMbIT pPa3HbiX CTpaH, - He Tonbko CLUA
n BennkobputaHunm, Ho 1 Kmutaq, bpasunmm, CuHranypa

MIY

CooTHoWwEeHMe ©OaHKOBCKOro cyeta W 6OaAHKOBCKOIO BKJ1aAda.
rnoyvyemy BKJ1aabl ETAM MOXHO OTKPbIBaATb, a CHETA — HeT?

Kak 6blTb ¢ 6BaHKOBCKOM TaMHOM MO OeTCKUM cyeTaM?

JTNYHbIN OonblIT MHBECTUNPOBaAHNHA B CTapLwnx K/macCCaxX —
C ManmHoro cyeta. YacTb geHer noTepan, HO 3TO Obl/1 MOSIE3HbIN

YPOK!
«Bce WKONbHMKKM 3HAIOT, UTO TaKoe BUTKOMH M KakK Ha HEM MOXHO |
3apaboTaTb (MM NoTepPAaTh). [TO3TOMY He Hago 3anpeLaTb!»

[TpencTtaBuTEI TOC. OPraHOB OMAaCalkoTCA COLManbHbIX ﬂpO6ﬂ€MI
ecC/iin et MHOIro TiponrpatoT, npmnaoetcd BO3MellaTb TMoTepn |
pO,D,l/ITeﬂel;l. |_|O3TOMy eC/iM U pa3pellaTb — TO O4EHb OCTOPOXKHO!

Ho ecnn pa3pellaTtb TOMbKO  HaOeXXHble  MHCTPYMEHTbI, Z.a9
TO peanbHag OOXOOHOCTb OygeT ©OnmM3Ka K Hywo -
3TO MOXET OTTONKHYTb [JeTten oT paboTbl Ha GOHOOBOM
PblHKe. Hago XoTa Obl akLU MW pa3peLllnTb

MHBeCcTUpOBaHME netenm — 370 npexae BCero rpo o6pa3OBaHme,
d He MNMpo BJIIMAHNE Ha MaKPO3KOHOMKMKY




MY

[ 1e Mcnonb30BaTh?

¢« OCHOBHble PMHAHCOBbIE OpraHmM3aunm 1M NPUHLUMbI
B3aMMOOeNCTBMNA C HUMW, OCHOBHbIE PUHAHCOBbIE MHCTPYMEHTDI
1 BO3MOXXHOCTU UX NCMOSb30BaHMA 019 OOCTUXKEH NS
dnHaHcoBoro 6narononyvma (MN-2, 3-2)

 Buabl M NCTOYHUKM BO3HUKHOBEHNA SKOHOMMYECKUMX
1 PUHAHCOBbIX PUCKOB A9 MHOMBWOA,
criocobbl ynpasneHmna nmm (MN-2, 3-3)

 BblOOpP MHCTPYMEHTOB 019 OOCTMXKEHUS
bUHaHcoBbIX Lenen (L1-2/Y-2)



Kpyrnbein cton «LudppoBon py6nb: Mudbl 1 peanbHOCTb»,
5 okTs6psa 2023 r. MIy

NN =
.,\' Ceae

05.10.2023
15:40 | 1-6

Lincdposoii pybnb:
MUPbI U peaanOCTb,

MopepaTtop - O. B. Byknemuiues

https://www.youtube.com/watch?v=rPNpIKPcU98

https://www.econ.msu.ru/about/News.20231010162934 5397/



https://www.econ.msu.ru/about/News.20231010162934_5397/
https://www.youtube.com/watch?v=rPNpIKPcU98

YyaCcTHUKMU:

A.C. baknHa, baHk Poccnmn, Odupektop LenapTaMeHTa HauMOHaNbHOM MMATEXHOWM CUCTEMDbI:
3:40 - 3347

O.b. dublk, baHk Poccuun, 3aMecTuUTeNnb HadanbHWMKA ynpaBleHNa genapTtaMeHTa OeHEXHO-
KpeOUTHOW MONnNTUKK: 34.03 - 41:50

0.7 Oy6biHWMH, MUHNCTEPCTBO LMPPOBOro pasButMia, OUpeKTop OenapTaMeHTa pa3BUTUA
TEXHOTOTNN LLIMPPOBOM MOEHTUDUMKALMN: 48:45 — 55:55

M.A. ['puropbeB, Accoumnayma «PrHTex»: 5810 — 1.04.33
A.E. XaHaueBcKaq, AccoLmauma poccnmckmx 6aHkos : 1:06:28 — 1:11:05
A.B. BepmxHmnkos, BUNOM-KoHcanTumHTr: 1:.11:30- 1:16:38

O.H. JlaBpeHTbeBa, Hay4HbIN COTPYaAHUK JlabopaTopun GMHAHCOBOM rpaMoTHOCTU 2O MIY:
1:17:30 - 1:30:30

AA. XaHgpyeB 3aBeaywowmnm Kadegpon «DUMHAHCHI, OeHeXXHoe obpalleHne n KpeouT»
PAHXUMIC: 1:.30:53 - 1:36:00



MIY

Onpoc BUMOM : aerycT 2023 roga

70% onpolueHHbIX MTHGOPMMpPOBaHbI 0 BBeaeHUU umudpposoro pybnsa B Poccuu:

- 15% - 3HaeT, uto c 2025 r. B Poccum npeactonT MaccoBoe BHeagpeHne umdpoBoro
pyons,

- 55% - 4TO-TO cnbiWwanu, Ho 6e3 noapobHoCTEMN.
30% Bnepsble y3Hann o undpoBoM pybe B xoge onpoca.

HanMeHee MHpopMmMpoBaHHble — Monioaexb B Bo3pacTe 18-24 net — 50% 4To-To 3HawT
wnun yto-To cnblwanu (https://wciom.ru/analytical-reviews/analiticheskii-
obzor/vstrechaem-cifrovoi-rubl).

KomMeHTapun: Oupektop BUMOM-KoHcanTtuHr A.B. BepuxHukos : 1:10:40- 1:15:50


https://wciom.ru/analytical-reviews/analiticheskii-obzor/vstrechaem-cifrovoi-rubl

Mry

TeMbl

OCHOBHble MOHATUS SKOHOMMUKWU, MPUHLUMMbI PbIHOYHOIO obMeHa
(deHbru. Nnatexxn un pacyetsbl) (U-1, 3-2)

Llenn, 3a0a4n U NHCTPYMEHTbI rOCyOdapCTBEHHOIO pPerynmpoBaHua (B TOM 4yucne,
OeHEXHO-KpeauTHom nonntmkn) (MN-1, 3-6)

OcobeHHOCTV MHHOBALIMOHHOIO NpeanpuHmMaTtenscTea (M-1, 3-5)

OCHOBHblE (PUHAHCOBbLIE OpPraHM3auumM U MNPUHLKUMABI B3aMMOOENCTBUA C HUMMU,
OCHOBHbIE (PUMHAHCOBbIE WHCTPYMEHTblI M BO3MOXHOCTUM WX WCMOMNb30BaHUA OJ14
OOCTMXXeHMa dmHaHcoBoro bnarononyyma (MN-2, 3-2)

Bbi6Op MHCTPYMEHTOB A9 OOCTUXKEHUA dUMHAHCOBbLIX Lenen (U1-2, Y-2)



MoTussbl: LUb Queten it 2

uBLIB B MUPE 80 u3 86 cTpanbl paGotaior Hay npotoTuniom A nunotom LIBLIE*

@ Barik Poccwm Lndposoit pybab

MpenmywecTsa N HOBbIE BO3MOXHOCTH

[ [ins rpaxaaH n 6usHeca ‘ l [ins rocynapceTaa
* [ocTyn K Kowenbky LIP — uepes nio6oi 6aHk * Lndbposusauns SKOHOMMKM

* [lng rpaxgan — becnnatHo * CHWXEHVE U3nepxek Ha

* [Ins komnaHuit — Huxe, yem B CBI1

AAMUHUCTPUPOBaHKE nnarexeit

l [insi (hMHaHCOBOTO PbiHKA ‘ l [N MeXaYHapOHOTO COTPYAHN4ECTBA

* [loBbiLLeHIE KOHKYPEHLUM * HoBbiit MEXaH3M TPaHCTPaHUYHbIX PacyeToB
* HoBas nnatexHas uHgpacTpykTypa

* WcknioueHne NOCPEAHUKOB
* CospaHue WHHOBALMOHHbIX MPOAYKTOB U CEPBUCOB * Passutne pac4eToB B HaLBankTax

1| Ucenenosanus
B Mpororun M Munor

MEKyHAPOLHLIX pacyeToB Ha Hawano 2023 roga

N3 npezeHTauun A.C. bakuHou «Lindpposoit py6nb: Mudbl U peanbHOCTb»



MrY

MoTuBbl (QONONHUTENbHO)

B3anMopencTBume rpaxaaH 1 rocypapcTsa (Hanpumep, noMoLlb
B uaeHTMdMKaLmMm nonb3oBaTeneun, obecrneyeHne aagpecHoOCTH
coumasnbHbIX BbINAAT):

O.I Ay6biHuH, [InpeKkTop genapTaMeHTa
MuHuUcTepcTBa ULMPPOBOro PasBUTUS

Peanunsaumsa cnoxHbix 6usHec-npoueccos (Hanpumep,
Ha OCHOBE CMapT-KOHTPAKTOB) :

M.A. lpuropbeB, [eHepanbHbIK AUPEKTOP
Accoumnaumm «PuHTex»



MoTuebl: Mup

O.H. JlaBpeHTbeBa: [oyeMy LeHTpanbHble 6aHKK MUpa BHeapaAT LUBLB

N HACKOJIbKO 3TU NMPUYNHDbI aKTYaJlbHbl OJ14 Poccuu

Bo3Mo)XXHoCTH

[loBbilWeHNe KOHKYpPeHUUU, 3OPEKTUBHOCTU U
YCTOMYMBOCTU HALMOHANbHbIX MIaTEXHbIX CUCTEM:

«l/lrpa C YUCTOI O JINCTa». MaJibleé UITPOKN MOTYT
npennaratb 3C|)C|)eKTMBHbIe TexHoJ/iorn4yeCckKmne peleHnd

EovHaa nnatdopma Ons TpaHCrpaHMYHbIX NnaTexen B
Heckonbkux LUBLIB - npoekT mBridge VIHHOBaUWOHHOIO
xaba BMP B [oHKoHre (ToHKoHr, TanBaHb, Kutan, OA3)

Pucku

KoHueHTpauus
M MOHOMOMM3aumnun

®opmMupoBaHue «c
LUBLB n puck Ban
3aMeLleHnst Haumo
B MOMb3Y «Yy>KOU»
BasoThbl

MY



MIY

Texkywaa Mmogenb

@ Bank Poccum Lindposon pybb )

Lindposoi py6nb 3

@ bank Poccim

[lByxypoBHeBas moaenb

®HHAHCOBBIE
OPTAHU3ALIAW*

* Tpetbs hopma HauUNMOHaNLHON BanoThI Bce TpH (hOpPMbI - PABHOLEHHS!

* Oneparop Mnatcopmel LIP - Baxk Poccun 1 ychpoBOiA B = 1 GesHammuHoMy B = 1 Hanuu

NNAT®OPMA LIU®POBOI'0 PYEIA

........... ¢ 3MUCCUS Uudbposoro pybns
CsoiicTsa uudposoro pybns =
undp pyb. ; @ NS OES. . + OTKPBITHE KOLLENBKOR DM3HYECKIM,
\Z ' Eesannaie| € TWEHTOM Pacyétel B LIP IOPUANYECKIUM U (DUHAHCOBBIM OPraHU3aLMAM
* Liudposble kowenbku Ha nnatdopme batka Poccuu Mgt N0 KotLenbKau + NpoBe/ieHME PacyeTos & LcpoBbIX pydnsx
P p P * TIPOUSIYPH, Mp&aYCMOTebiS ta nnathopme LP Ha naTchopMe Ldposoro pybns
) _ $U3NYECKOE 3aKOHOZaTeNbCTBOM B Chepe
= ¢ ! —>
[locTyn K unchpoBoMy Kolwenbky — Yepes nobor Bark TMLO OLJGT/OPOMY, saniorsis
® Equtble npasuna v Tapudbl BbIbop - YeM NnaTUTL — 3 rPaxaaHMHOM X 3aKOHOAATENbCTBOM
S 2 _ 5 Fa s ® + HanpagneHHe nopyYeHu == | =y
LindbpoBoit pybrb — cpeacTBo Ang nnatexei ' SO :
Y nepesoaos U i Ha:y“ﬁ‘::ib'e MIOMOMHEHHE KOWENbKOB Ha B R
* #a /] . -
X! nnatdopme Lchposoro p{&nﬁ . - i
+ HanpasneHue nopy4eHuit OLLeNeK Y
OPUONYECKOE KTWEHTOB Ha NepeBoR LHBROBSX ——— (PMHAHCOBOK
DononHeHWe K Hanu4HbIM U 6e3HaNUYHBIM JeHbram nuuo pyGnei | OpraHM3auuu
\ J \ J \ Y,

N3 npezeHTauun A.C. bakuHoi «Lindpposoit py6nb: Mudbl U peanbHOCTb»

* QuHakcosble OpaarU3ayuL - KpedumHbie opeaHU3ayuU U (huHaHcoskle nocpedHUKY

&

KpeauTHble opraHM3aLy MPOJOXaT NPENOCTaBNATL KIUEHTaM BECh NepeyeHb GaHKOBCKHUX yenyr
¢ BesHanMYHbIMIA ¥ HanMYHBIMU Py BRsMI



Mry

[lnckyccum o unpposom pybrne

N3 npeseHTauum A.A. XaHgpyeBa «K Bonpocy 06 3KOHOMUYECKOM
1 NPaBOBOW NPUPO/E COBPEMEHHbIX IeHer»:

BOl'lpOCbl, Ha KOTOPbI€ HET OJHO3HAYHBIX OTBE€TOB

1. Uwudposana BanwoTa UeHTpanbHoro 6aHKa (L|BLIE) 3T0 TEXHONOrMYECKU NPOABUHYTbIN BUA (Cy6CTUTYT) HaNUUHDBIX
AeHer UAnM nNpuHUUnuanbHo Hoeaa popma geHer?

2. Mo KakoMy NpuU3HaKy pasnuyarTca popmbl geHer?

3. Uudpoeoit pybnab Kak, no onpegeneHuto baHka Poccum, Hoeas (TpeTbs) dpopma poccuiickoro pybns — aTo HoBas
dopma pgeHer ueHTpanbHoro 6aHKa unu Hoeasa ¢opma aeHer soobuye ?

4. MOXHO N1 TOBOPUTb O YeTBepTOo popMme AeHer B c/ly4yae TOKeHU3aLuumn 6e3HannyYHbIX JeHer B CTPYKType
AEeHeXHoM 6asbl, T.e. B CTPYKTYpe AeHer UeHTpanbHoro 6aHka?

5. MOXHO N1 rOBOPUTb O NATOM popme AeHer B cnyyae TOKeHU3aLuum 6e3HannuHbIX AeHer B o6palyeHnMm Kak
o06A3aTenbCcTB KOMMepUYecknx 6aHKoB?

6. MOXHO N1 cUUTaTb, YTO BMECTE CO CHUXKEHUEM A0NUN HaZIMYHbIX AEeHEr B CTPYKType AeHeXHoW macchl, byaer
yracaTb MHTepec K po3HU4YHo mogenum LIBLB)?

7. Kakasa mogenb — po3HUYHaA uau/um ontoeas — 6yaeTr maructpanbHomn?



Tekywaa cuTyaumnsa n bamxanime nepcrneKTUBbI

MIY

@ Bank Poceui Lndposoit pybnb 0
JTanbl BHeApeHus
@ Bank Poccim Uudposoit pybnb 1l
S v nnatcopma LIP caHa B NPOMBILLNEHHYIO SKCnyaTaumio -  05.05.2023
i i v’ BCTynneHue B cury 3aKoHoB Nno BaeaeHuio LIP - 01.08.2023 Mudosi u peansHOCTb P
\
v NUNoT Ha peanbHbIx LIP - 15.08.2023 > s \
b Mpoueaypbin
5 v OTKPbITVE 1 MOMOSHEHNE LIUPOBLIX KOLLENLKOB Mudp 1 . \‘\ Mudp 2 K::;Eg?”buné’ |
bl v nepeBoabl Mexay Of, B TY. aBTOMaTU4YECKUe NepeBo/b! i
PRRoH AR B Haboa byayt 6e3HanuuHbIMKU

v onnara ToBapoB 1 ycnyr no QR-kogam MCNONb30BaTLCA |

v' ouHamuyeckne QR-kodbl, nepeBoabl Mexay HOJ

¥ UCNoNMHUTENbHOE NPOU3BOACTBO, MNOL/®T, apecTbl

v npopa6oTka BoNpocoB UCMNONb30BaHUA LIMGPOBLIX pyGneri
B GloKeTHOM npoLlecce

B 2024

v onepauun C2G, G2C, B2G, G2B

Mocne 2024 V' ocbnanH-pexum

OrpaHuyeHus Ha

B el o
N3 npesenTaunn A.C. BaknHon «Lndposon pybnb: Mndbl n peanbHOCTb» CAMCOK TOBApOB Py

pacyeTamMmn

Bbibop 3a
rpaxaaHamu




Mry

TeKkyLlaa cuTyaumsa: BONPOCHI

OTToK geHer ns 6aHkKoB

Oednunt NMKBMOHOCTM N OrpaHMYeHns KpeanToBaHus
Bbicokne 3aTpaTbl 6aHKOB

CHMXeHNEe KOHKYPEHLMM Ha PbIHKE MiaTexeu

Pucku nosbileHns LeH

Bonpochl AeHeXHo-KpeaAnTHON NONIMTUKN —NpeacTaBuTesNb AenapTaMeHTa AeHe)XHO-KpeauTHOU
nonutuku baHka Poccun - 0.b. Aubik

O 3aTpaTtax 6aHKoB npu BHegpeHun umdppoBoro pybna -  npegctasuTens Accoumaumu
poccumnckmx 6aHkoB - A.E. XaHayeBcKas

O nomMouwm 6aHKaM Npu BHeapeHuu undposBoro pybnsa — AMPeKTop AenapTaMeHTa HauMoHaNbHOM
nnaTtexHou cuctemsbl - A.C. BakuHa

O paspelieHMn CropoB M 3alunTe NpaB BnagenbueB UMPPOBbIX KOLIENbKOB - BOMPOC U3 3ana
(nnsa 6ypywero paccMoTpeHus)

CpOKKM NMNOTHOro NpoeKkTa - Ha ocHoBe aHanu3a utoroB 2023-2024



Kpyrnblid cton ®uHaHcoBblil ceHTABpDL. MocTeKpUNTYM.
(DuHaHcoBoE 06pa3oBaHie W Kapbepa B 06/1aCTV GpUHAHCOB

https://wWwww.yvoutube.com/watch?v=0TcDblFe8VvE

KpaTKoe coaep)xaHue:

[MpnBeTCcBEeHHOE cnoBo Vnbga ['ypoB, O.3.H., aoueHT 2P 5.20-7.00

Harpa)xgeHume nydllero npenogasarteng HanpasneHa @UHaHCbl 1 KpeanT AMntpung
TapacoBa 7.01-8.15

BeHuypHbIn 6usHec. OMuUTPpMIM TapacoB ynpaBAaloWMM napTHER UHBECTULMOHHOM
rpoynnbl KS. 8.20-17.00

PUCK-MeHeO)KMEHT. AnekcaHgp [[onnLbIH pyKoBOOUTENDb HanpaBneHunsd
MPOrHO3MPOBAHUA U aHANUTUKKN «XOYM KpeauT aHg OrHaHC baHk» 17.20-20.25

STMKa 1 NpodecCcnoHanbHble cTaHOapTbl. Mnba Nypos., O.3.H., oueHT 2P 21.40-28.25

O nporpaMmMax MarmcTpaTtypbl Mo HanpasneHumto OUMHaAHCbl WU KpeduT. EneHa
KyopawoBa gnpekTop Marmctpatypbl 2P 29.05 - 37.05

CnoXXHble BOMPOChI y4eTa U OoT4eTHOCTU. MpnHa MuntokoBa, NapTtHep 3A0 YHUBePC-

ayouT. 37.35 - 41.30
KOHKYypCbl M BWKTOPUHbLI B paMkax @PUHaHCOBOro ceHtabpsa HOpunm KanawHoB

pykoBoguTenb KabmnHeTta nctopmm 5O MIY KanawHoB HO.H. 41.35 - 49.00

MY


https://www.youtube.com/watch?v=OTcDbIFe8vE

Kpyrnblid cton ®uHaHcoBblil ceHTAbpb. MocTeKpunTyM.
(DuHaHcoBoe 06pa3oBaHue W Kapbepa B 06/1aCTV GpUHAHCOB

Mry

https://Wwww.youtube.com/watch?v=0TcDblFe8vE

Hosbit dopmaT [OHA OTKPbITbIX AOBepent HanpasneHus OuHaHCbl U KpeguT
MarncTpaTtypbl 2P https://www.econ.msu.ru/students/mag/curricula/fc/

KopoTkne BbICTYINEJTHNA NYyHLLNX rlpeno,uaBaTeﬂePl NnPEorpamMmm
> Mem,uyHapouHasq KOPrNopatTnBHad OTHETHOCTb N aydNT

» OurHaHcoBad aHalIMTUKA

» OurHaHcoBble PbIHKN N MHCTUNTYTbI

[MOCTYNUTb B MarncTpaTypy MOXKHO Mo pe3ynbTaT™M YHUBepcuan
https://www.econ.msu.ru/students/mag/olympiads/

N1 No utoram BCTYNMUTENbHbBIX UCMbITaHUM
https://www.econ.msu.ru/entrance/masters/2024/


https://www.youtube.com/watch?v=OTcDbIFe8vE
https://www.econ.msu.ru/students/mag/olympiads/

ONHPAZOOM e ®UHaHCOoBaA

1 MMeHH rpaMOTHOCTb B By33X
ﬂ N g Ffam Ota econ.msu.ru M.B. Aomonocosa ®EAEPANbHBIN CETEBOV METOANYECKNA LIEHTP

PocTtncnas AnekcaHaposiy KokopeB
EneHa HkonaeBHa KyapsdLwioBa
NpounHa bopmcoHa CypKoBa
MapurHa CepreesHa Toncrtenb




