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DKOHOMUYECKUMN

Kak Mbl roBopunu 06 atom B 2022 roay Fo

MIY

UMEHU
M.B. AomoHOCOBa

HaK u 4YTo roBopuUTb CTYAIEHTaM O KPUNTOBAaNOTax?

18 chespans 2022 HOessitoB UBaH BnagumupoBuy

YTo Takoe
MaWHWUHT U
OCHOBHbI€
NMnoKa3aTesin ero
TpyxauyeB Cepren AHaTonLeBuY 3¢¢e|.(TV| BHOCTWU

o [loyemy Hazlo rosopuTs 06 3TOM CO CTyAeHTaMu?

KokopeB PocTtucnae AnekcaHapoBuy
NaepeHTbeBa Onbra HukonaeesHa

Toncrent MapuHa CepreeBHa

o [eHbrn unu huHaHCOBLIV aKTUB: KakoBa Npupoaa KpUnToBanoThl?
» YTO fOCTaTOMHO 3HATHL O MaWHUHIe ¥ obpaLleHUn KpUNToBanioT?

» KakoBbl OCHOBHbIE PUCKUA KPUMTOBANIOT?

o OcHOBHOE perynupoBaHue KpUnTosanioT B Mupe u B Poccum

e He naBaniv OTBETHI
Ha HEKOTOPbIE BOMPOCHI

3anuch Bbinycka MpesexTauus

https://fingramota.econ.msu.ru/finrazoom2022/#24 JMAH K3p
OUHPAZOOM
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Kak Mbl roBopunu 06 atom B 2022 roay

Hak n 4To roBopuUTb CTYAEHTaM O KPUNTOBANKOTax?

IOKOHOMUYECKUN
dakyabTeT

MY

VUMEeHU

M.B. AomonocoBa

Pucku KpuntoBanoT
18 chempann 2022 [essitoB UBaH Bnagumuposuy onsa notpeéburtens

KokopeB PocTucnaB AnekcaHgpoBuY

B.ICFTC L=

INaB peHTbeBa 0n bra HukonaeBHa COMMODITY FUTURES TRADING COMMISSION

Tonctens MapuHa CepreeBHa Bilms s M1

CFTC Orders Tether and Bitfinex to Pay Fines Totaling $42.5
Million

TpyxaueB Cepreit AHaToNnLeBUY oty 541t Ovr s o Teher Sl s ol

Cencarrng
Bitfitnex Lo Pay $1. SW%onmmuTmmr;mm dmc qribarld o
° ﬂoqemy Ha[lo roBOpPUTL 06 aTom co CTYAeHTaMVI? Order et V)

o [eHbrn unu huHaHCOBLIV aKTUB: KaKOBa NPUPoAa KpMNTOBanoThl? Setober tha

Washington, D.C. — Tha Commadity Futwres Trading Commission today issued
an oeder simuitanecusty filing and setting charges againa! Tether Holdings
Limited, Tether Limited, Tether Operations Limited, ard Tether international
Limited (dbva Tether) for making untrue of misleading statements and ormissins
of material fact in connection with the U.S, dellar tether token (USDT) stablecoin
The order raquires Tether t pay a civil manetary penally of $41 million and to
cease and desist from any further vickations of the Commadity Exchangs Act (CEA)
and CFTC requiations, as ehargad

» YTO AOCTATOMHO 3HATH O MaWHUHIE ¥ OBpAaLLEeHNN KPUNTOBAMIOT?
o KakoBbl OCHOBHbIE PUCKU KPUNTOBAMIOT?
» OCHOBHOE perynupoBaHuWe KpUnToBanioT B Mupe u B Poccun

The CFTC loday also issued a saparate ordec simutanaously filing and setiling
cherges against IFinex Inc., BFXNA Inc., and BFXWW Inc. (d/bia Bitfinex)in

OTcyTcTBUe 06ecneyeHHOCTH

BbICOKMIA ypoBEHb BONATUIBHOCTU Kypca
MolweHHWYecTBO B TOProBfe KpMNToBantoTaMu
Xakepckue aTaku

OTcyTcTBMe 3alMThl NpaB nonb3osaTenei
HeonpepneneHHocTb Hanoroo6noXxeHus

(B03MOXHbIE CaHKUUKW B Byayliem)

3anuch Bbinycka MpesexTauus

https://fingramota.econ.msu.ru/finrazoom2022/#24
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OUHPAZOOM T ®UHAHCOBaA

UMenH rPAMOTHOCTb B BY3aX

M.B. AomoHocoBa DEAEPANBHLIA CETEBOA METOAWMYECKUIA LIEHTP
L]
17.02.202 35 511:00

CO CTYAEHTAMU .4
0 KPI/IHTOBAJHOTE

Kynunpsina Haranbn Hukonaesna, 1.3.H., npogeccop,
3aB. kaenpoit PUHAHCOB U KpeaUTa
CeBepo-KaBka3ckoro peaepanbHOro yHUBEPCUTETA

JromuxoBa Exarepuna UBanoBHa, 1.3.H., HAYIHBIH COTPYAHHK
HOILI "MaHOBaIMOHHOE Pa3BUTHE KPeAUTHO-(PHUHAHCOBOM ceprr"”
Cesepo-Kakasckoro (enepaibHOro yHHBEPCHTETA



[loyemy B 2023 roay cTano nerye roBopuThb
CO CTYJeHTaMu?

MIY

° yBen MY BaeTcg Y MC.’-IO Total Number of Global Crypto Owners (in Millions)
Global crypto owners reached 425 millionin Dec 2022
KPUMNTOMHBECTOPOB,
B TOM YUNCJIe cpean CTyaeHToB

425
396 402
386
 bonblwe nHPpopmMaunm .
/ > 341
KauYeCTBEHHOM U CTPYKTYPUPOBAHHOM wo 0 @ L mm I
306 - - . l I

° |_|pO6ﬂeMbI N rnpenmyLlecTBa r—

Jan Feb Mar Apr May Jun Jul Aug Sep  Oct Nov Dec

D E F| cTajin 49 pq e 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022
As of 5 Jan 2023 Sources: Crypto.com Research
e PeanmsoBasioCb MHOIMo HOBbIX PUNCKOB

» HecTabwubHble CTEMONKOWHDI

» He cobntogatome npaBuia OUPXKM U HeHage>XHble baHKU

* HenocToaHHbIe perynaTtopbl M HecBOOOAHbIE MPOrPaMMUCTDI
= CaHKLUMNU




MIY

0 yem byaem rosopuTb CeroAHsa?

OCHOBHble TOProBble MHCTPYMEHTbI U CBA3aHHbIE C HUMU PUCKM
NHppacTpyKTypa pblHKa KPUNTOBANOT M CBA3AaHHbIE C HEW PUCKMU
OcHoBHble onepaunm B KPUNTOMUPE N CBA3AHHbIE C HUMU PUCKU

CTpaxoBaHMe PUCKOB B KPUNTOMMUPE




OCHOBHbIE TOPTOBbIE UHCTPYMERTDI

HeoGecneyeHHbIe KPUNITOBAIIOTHI — KPUIITOAKTHUBbI, XapaKTepPHU3YIOIIHeCs
OTCYTCTBHEM 0bOecleyeHHs1, He MOTYT ObITh IOralleHbl y SMUTEHTa,
MpeiHa3Ha4YeHbI JIJI UCII0JIb30BaHUS B KAYeCTBE CPe/ICTBA IJIaTeXa.
Bumkotin (45% kanumasusayuu ecex kKpunmoeaom)

CTe6/IKOMHBI — KPUIITOAKTUBBI, OTJUYAKOLIHAECS ... TEM, YTO 0OeCIrieYeHbl
MHBIMU aKTUBAMU U/UJIK IIPU UX BbINYCKE UCIOJIb3YETCA ClielMalbHasl
cUCcTeMa, OTpaHMYMBaIOLasl BOJIATH/IBHOCTb UX Kypca.... MexaHu3M
obecriedyeHUs MPU 3TOM MOXKET He UMeTb HaJJIeXalllMX IPaBOBbIX OCHOB, OBbITh
HeMpo3pavyHbIM U HEMOJIHbIM.

(Cebiwe 90% mopz208020 060poma pbIHKA KpUNMo&aom 3d Cymku)

1) «Ob6ecneyeHHbIe» CTEUOJIKOWHBI: CTOUMOCTD OIpPeEEsieTCs CTOUMOCTbIO
«peaJIbHbIX» dKTHBOB ((l)I/IaTHI)IX BaJIOT UJIKM UHBIX dKTHUBOB, IEHd KOTOPBIX

Bank Poccun. KPUIITOBAJTIOTBI: TPEH/Ibl, PUCKH, MEPBI. Jloxaaz anst o€ dbopMupyeTCcs BHE pbIHKA KpI/IHTOBaJI}OT), pe3epBUPYEMBIX [JI BbINIYCKA

HOBBIX «MOHET».

Tether (70% cdenok Ha pbiHKe Kpunmosaaom)

«AJITOpATMHUYECKHE» CTEeHOJIKOWHBI: CTOUMOCTb IIPHUBA3bIBAETCA K
CTOMMOCTH 6a30BOM KPUIITOBAJIIOTHI, NPeJ0KeHHUEe KOTOPOH peryJiupyeTcs
aJITOPUTMaMHM TaK, YTOObI apOUTpPaAXKePbl MOIJIU B IOTOHE 32 HEOOJIBIION
NpUOBLJIbIO MOALEP!KUBATD CTOUMOCTb «KMOHETBI» CTA0UJ/IbHOM.

https://fingramota.econ.msu.ru
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OCHOBHbIE TOPTOBbIE UHGTPYMERTDI

&

I

1

Name

& Tether USDT

@ Bitcoin BTC

Q Ethereum ETH

@ USD Coin USDC

~ Binance USD BUSD

Price

$1.00

$28,226.16

$1,810.35

$0.9991

$0.9995

Th %

»0.03%

~0.12%

v 0.28%

«0.02%

»0.01%

24h %

»0.10%

- 3.14%

~4.21%

~0.01%

- 0.01%

7d %

~0.20%

29.32%

~5.99%

~0.08%

»0.10%

Market Cap (0

$78,536,752,769

$545,514,891,897

$221,540,110,005

$34,395,470,397

$8,059,671,138

v Volume(24h)

$39,234,134,988
39,185,898,594 USDT

$23,422144,716
828,435 BTC

$11,054,616,944
6,085,864 ETH

$6,205,464,072
6,208,721,023 USDC

$4,432,628,416
4,434,219,607 BUSD

https://coinmarketcap.com [JaHHble Ha 24.03.23

MIY

O6LWwaa pblIHOYHAA
KanuTanmsaums
$1,18 TpnH.

O6LWmMM obbeMm
TOProB 3a
nocnegHme 24 yaca
$54,88 Mnpga.

O6beM TOpros
CTeMbIKOMHaAMU
$50,35 Mnpa, To
eCTb 92% pblHKa.



https://coinmarketcap.com/

Puck anroputmos. Kpax Luna/UST

CroumocTs TerraUSD (UST) onpegensanack CToUMOCTbIO
poacTBeHHOM KpunToBaitoThl Terra (Luna). lepxkatenu UST
Mor/IM 06MeHATH ee Ha L.una croumMocTsio 1 gonna. CIIA. Hepgenro
Ha3az, korga L.una Toprosasace no 85 fos1apoB 3a WTYKY,
naepxartenb UST mor o6mensiTe ee Ha 0,0118 Luna. [Tponecc
yNpaBJiAJICa CMapT-KOHTPAKTOM, KOTOPbIH co3/1aBaJi 60Jib1e
Luna, xorga Baazaenen UST xoTes BBIKYIIUTDb €€ U «CKUATA»
HeKkoTopoe KosnvecTBo Luna npu npuo6perenun UST.

Ecnu no kakoit-ro npuunHe UST Toprosasacek no njeHe meHee
| gosin. CIIA, To ap6uTpaxkeps! nokynanu UST, o6MeHuBau
ux Ha [.una u npogaBaau ¢ NpuObLIbLIO.

Ho korpa nena [Luna Hayasia cTpeMUTENIbHO NaZjaTh, JIKAW HaYalu
npogasartb U UST, a ap6uTpakepbl ocTanuch B CTOPOHe.
CTabuJILHOCTD «CJIOMaJiach».

=1
Back to Earth
Luna, market capitalisation, $bn

MY

OCHOBHBIE PUCKH CTEHO/IKONHOB:

Hepo6pocoBecTHOCTb WK HE3IPPEKTUBHOCTb IMUTEHTA MU KPUIITOOUPIK
J1JIs1 «<00ecrneYyeHHbIX» CTeHO6JKONHOB.

[lafenue cTOMMOCTH UK TUKBUAHOCTH pe3epPBOB /1151 «06ecrneyeHHbIX»
CTEeUOJIKOMHOB.

[IpoBesieHKe 6OMBILIOrO YKC/IA ONepPaLUH C «aJIrOPUTMHUYECKUMU»
CTeN6JIKOMHaMM 0e3 UCII0JIb30BaHUS «DalaHCUPYIOLUX» aJITOPUTMOB
(BHYTpPH KPUIITOOHPIK).

YS13BUMOCTb QJITOPUTMOB /1J1s1 MAHUIYJIUPOBaHMUS.

Ucnonb3oBaHUe CTEMOJIKOMHOB B KaYeCTBE pe3epBOB U 0becrneyeHus
B IPYTUX ONepanusax C KpUNTOAKTUBAMH, B T.4 MapKUHAJIbHBbIX.

10SCO DE! TRALIZED JE REPORT. Public Report. March 2022
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. Financial Stability Report. May 2022

https://fingramota.econ.msu.ru/finrazoom2022/#29
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Puck anroputmos. Kpax Luna/UST

MY

) TOTAL DEPOSIT m @ TOTAL BORROW

AeHbru 3,492,803,766 ust 261,652,589 usr
WHCTUTYLIMOHAbHbIX
WHBECTOPOB
Luna l
(He cTen6nKOMH) MpoTtokon Anchor

STABLECOIN MARKET

USDT/ TerraUSD
(cten6nKomnH)




Luna/UST. Xu3Hb nocne kpaxa

TerraClassicUSD to USD Chart

Price Market Cap TradingView N 0‘ 7D MM 3M 1Y YTD ALL B LOG

T — B . . T . oo

0.80

Compare with Vv

0.60

; usbD
2021 Apr Jul Oct 2022 Apr Jul Oct 2023 16

v
L |
2021 Apr Jul Oct 2022 Apr Ll —_Qct 2023 11

https://coinmarketcap.com [JaHHble Ha 24.03.23

MIY

Tekylwada ueHa:
$0,021250

Ob6beM TOPros 3a
nocnegHme 24 4yaca:
$11 057 453.

PblHOYHa4
Karnutanms3sauuma
$208 192 679
(#154 13 9094).
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Puck obecneyenns. Mpobnembl USDC

Reserves composition

AS OF MARCH 16, 2023

MIY

usbDcC EURO COIN

— 23% BCex pe3epBOB ObINN Pa3MeLLeHbl

Ha cyeTax 7 6aHkKax, B T.4. Silvergate,
Balances - .
Silicon Valley ($3,3 mnpa) v Signature
$3 6 " 9 B $ 37_1 B USD Coin to USD Chart
In Circulation Reserves'
j Price Market Cap N 0. Compare with Vv m 70 ™M 3M 1Y YTD ALL E LOG
$408
30 DAY CHANGE 1.00 W . i mr—r~o [N
i $11.6B $15.8B
Issued Redeemed
-$4.2B Change in Circulation e
$20B 094
365 DAY CHANGE

0.92

" $176.98  $192.4B |
Issued Redeemed 0.0
-$15.5B Change in Circulation s
@ usoCin @ Cashat @ Short-Dated US 2 =5 ol ! : 2 12 4 b = -

Circulation Reserve Treasury Portfolio — =
Banks 23 26 Mar 4 7 10 W 16 18 22

Circle invests a portion of the reserves backing USDC in the Circle Reserve Fund, a SEC- htt DSJ/CO' nmarketca P.Co m/cu rrenC|eS/u sd-coi I"\/

registered government money market fund which holds a portfolio of short-dated US
Treasuries and cash. For more information visit Circle Reserve F"f‘ﬂ'_t DS'//WWW circle.co m/e n/t ransparency



https://www.circle.com/en/transparency
https://coinmarketcap.com/currencies/usd-coin/

Puck obecneyenus. [pemmyiecrsa Henpo3payHocTH?

Reserves Breakdown

[E—1 |
m 4.01% m 873% W 514% W 8213%
Other Investments Secured Loans Corporate Bonds, Funds & Precious Cash & Cash Equivalents & Other Short-Term Deposits & Commercial
(Including Digital (None To Affiliated Metals Paper
Tokens) Entities)
3 |

Cash & Cash Equivalents
& Other Short-Term W 71.25% 017% 5.53% 9.66% W 13.39% m 0%

H i U.S. Treasury Non-U.S. Reverse Repurchase Cash & Bank Money Market Commercial Paper and
'I:eposns & Commercial Bills Treasury Bills Agreements Deposits Funds Certificates of Deposit

aper

MIY

https://tether.to/ru/transparency/#reports

~NooW Compare with v 1 70 M 3M 1Y YD Al B o6

You acknowledge that Tether may delay
or suspend redemption under various

circumstances, including but not limited (Y |

to...

https://tether.to/ru/legal/#terms-of-service

https://coinmarketcap.com/currencies/tether/
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OnepaumnoHHbIN pUCK

OMACHOCTb

With USDC insolvency fears rampant, users are fleeing to safety in other DANGER
stables. Not all of them are going to make it there in one piece, however.

Here's how one unlucky user paid $2,080,468.85 to receive $0.05 of
USDT.

lNepesecTn TBUAT

Je8d724243f7E0619ABb66

)964eAc0408E4408b66337b5 (KyberSwap: Meta Aggregation Router v2) (- @

b66 To KyberSwap: Meta Aggregation Router v2 For 2,031,707.860358840456319565 (52,080,468 €

Aggregation Router v2 To Uniswap V2: 3Crv-USDC For 2,031,707.860358840456319565 (5$2,080,46

https://vc.ru/finance/634157-samye-nadezhnye-steyblkoiny-v-2023-pytaemsya-nayti-ustoychivyy-dollar-sredi-usdt-usdc-busd-dai-tusd



https://vc.ru/finance/634157-samye-nadezhnye-steyblkoiny-v-2023-pytaemsya-nayti-ustoychivyy-dollar-sredi-usdt-usdc-busd-dai-tusd

MHOPACTPYKTYPA PbIHKA KPUITTOBAJIOT

MY

- KPUTNTOBAJTKOTHDBIE BUNPXW

XapaKTepucTtuku LleutpanusosaHHbie 6upxu (CEX) [eueHTtpanusosaHHble 6upxxu (DEX)

BHELUHee ynpas/ieHue oTCcyTcTBYeT. BUpXKu He

6uprKa ynpasnsaerca onpeaeneHHOM MMeeT eUHOro cepsepa, a pabortatoT Ha
YnpasneHue -
KomnaHuen MHOTMX KOMMblOTEpax cpasy, 06beAUHEHHbIX B
€AVHYIO CeTb.
Joctyn K aKTuBam €CTb Y ;AHHOW KOMMNaHMM €CTb TO/NIbKO Y BNafieNbLieB KOLENbKOB
MeXAy No/bsoBaTeNIAMM Yepes cmapT-
Cnocob nposegeHus KOHTpaKTbl (cneLuManbHbli anroputm B BUAE
o BHYTPM BUpPXKM
onepauymi CaMOMCNO/IHAEMOTO 3/IEKTPOHHOTO A0roBopa
MEAY YYaCTHUKaMM CAENKK)
Mpumepbl 6upx Binance, KuCoin, Gate.io, Huobi u gp. PancakeSwap, Uniswap, SushiSwap v ap.

McTounuk: hitps://fi

- KPUTITOOBMEHHWNKW
- KPUTTTOBAJIKOTHBIE ©@OH/ bl
- BAHKW



https://fin-plan.org/blog/investitsii/tsentralizovannye-i-detsentralizovannye-kriptobirzhi/

Puck B3aMoCBA3aHHOCTY

Figure B-1: Reported Interconnections of Three Arrows Capital Platform

CoinFlex® Investor

Notes: The information in this figure is from public reports and is not comprehensive. Additional
interconnections between firms and other market participants are likely.

+ indicates user withdrawals limited

* indicates user withdrawals suspended Grayscale

Investment
Services

! indicates this firm has filed for bankruptcy

Finblox*

Platform

BlockFi

atf fatfon
Platform Loan Platiorm

Digital
Currency
Group
Conglomerate.

vC ~
Vo Celsius*

Platform

JUBW)SBAU|

Genesis

Piatform

Terra/
ETH/Lido Anchor

DeFi Asset/
Platform

Three
Arrows
Capital/
TPS

loe

n :

(%o Blockchain.
com

Platform

Alameda Voyager"'

Private Fund m Platform

MIY

Galaxy
Digital
Investment
Banking/VC

Maker,
Compound,
Aave

DeFi Platforms

BitMex

Platform

Shared founders

FSOC Report on Digital Asset Financial Stability Risks and Regulation 2022
https://home.treasury.gov/system/files/261/FSOC-Digital-Assets-Report-2022.pdf



https://home.treasury.gov/system/files/261/FSOC-Digital-Assets-Report-2022.pdf

Silvergate Faces US Fraud Probe Over
PucK B3aMM0OCBA3aHHOCTY FTX and Alameda Dealings

m Bank hasn’t been accused of wrongdoing; probe in early phases
m Silvergate shares tumble more than 20% in extended trading

By Tom Schoenberg
3 deBpas 2023 r., 00:46 GMT+3 Updated on 3 pespansn 2023 2.,

Silvergate 6b1/1 B Y1cie KpeamTopoB, Hambosiee rnocTpagaBLUMX OT
BHE3ArnHoOro kpaxa FTX B Hoss6pe ripolsioro rogd. baHk coobuymi ob
YObITKAOX B pasmepe 1 Muiaanapaa Ao//1ap0oB B rNpoLU/IOM KBAPTAIE U
YBOINA 40% cBOUX COTRYAHMKOB. OH TAKXXE COOb6LLMII, HTO B35/1
MUIIMapabl 4O/1I/IAPOB B BUAE KPEANTOB, HTOObLI PACI/IATUTBLCS C
BKIQOYUNKAMM r1ocsie Kpaxa 6upixxkm FTX.

PaccriegoBaHue, KOTOPOE HQYA/10Ch B NMoc/1eAHMNe HEeCKO/IbKO HeOe b,
30TPArMBAET OAUH U3 CAOMbIX 6O/IbLLUMX HEePELIEeHHbIX BOMPOCOB,
CBA3AHHbIX C KpaxoM FTX: 4To 3HAImM 6AHKW M MOCPEOHUKM,
pab6oTtaBLume ¢ pupmamMm BaHkMaHa-Opumaa, 0 TOM, YTO
aAMEePUKAHCKNE B/IQCTU HA3bIBAOT MHOIO/IETHEM CXEMOMW O6MAHA
WHBECTOPOB U KITMEHTOB?

https://www.bloomberg.com/news/articles/2023-02-02/silvergate-faces-doj-fraud-probe-over-ftx-and-alameda-dealings



https://www.bloomberg.com/news/articles/2023-02-02/silvergate-faces-doj-fraud-probe-over-ftx-and-alameda-dealings

Puck HazexHocTtu. baHkporcteo FIX

FTX valued
FTX founded at$17bn  $32bn
o ® ©f,00 6@
40
25.4
®
FTX Token
price, $
= o~ 0
|
2019I 20 | 21 22

1Seed round 2 Binanceinvests 3 Beeple sells NFT
for $69m 4 Crypto market cap peaks at nearly $3trn
5 Terra-Lunaimplodes 6 3AC, Voyager, Celsius file
for bankruptcy

-> November 2022
FTX stops meeting FTX declares
withdrawals bankruptcy
© o4 000 =
20
10
1.6
et (
13 16*

1 CoinDesk article on Alameda’s balance-sheet

2 Binance CEO tweets about selling stake

3 Binance deal is announced...

5 Bahamas freezes assets

*To 4pm EST

Sources: CoinMarketCap; Crunchbase; press reports

4 ..and called off

Balances of stablecoins and ether

held on exchanges, 2022, $bn

I=zisl=t=ld=l=lElaini=t=st=1:hrl=k Izsizl=l=lui=t=t=li=kalzt=i=]

October

Source: Nansen

https://www.economist.com/briefing/2022/11/17/the-failure-of-ftx-and-sam-bankman-fried-will-leave-deep-scars

November

70

65


https://www.economist.com/briefing/2022/11/17/the-failure-of-ftx-and-sam-bankman-fried-will-leave-deep-scars

Puck HaaexHocTn. bankporcrso FIX ury

OcHoBaTtenb FTX, 30-netHnmn CasM baHkMaH-Opuna,
B Oekabpe 2022 roga 6b1/1 06BMHEH B
denepanbHOM cyge MaHXaTTeHa no 2 NyHKTaM
OOGBMHEHNA B MOLLEHHWNYECTBE U 6 MYyHKTaM
OOBMHEHNA B CrOBOPE 3a npeanonaraemMoe
XULLEHME CPeaCTB KITMEHTOB A4 OrnnaThl 4ONTrOB
cBoero xeax-doHaa Alameda Research 1 3a oXkb
MHBECTOPaM O PUHAHCOBOM COCTOAHUN FTX.

HepoocTada KNMEeHTCKMX CpencTB npeBbllaeT 8
Mnpg gonnapos CLUA (cBbllle 4eTBEPTM CTOMMOCTU
OUMPXKKM rog Ha3an).

Former FTX Chief Executive Sam Bankman-Fried, who faces fraud charges over the collapse of the
bankrupt cryptocurrency exchange, arrives on the day of a hearing at Manhattan federal court in New York
City, U.S. January 3, 2023. REUTERS/David Dee Delgado/File Photo

4

NcTouHUuK: https://www.reuters.com/business/finance/ftx-seeks-court-rulings-asset-sales-customer-privacy-2023-01-11/



https://www.reuters.com/business/finance/ftx-seeks-court-rulings-asset-sales-customer-privacy-2023-01-11/

Puck HagexHocTn. baHkporcteo FTX vy

PRELIMINARY / SUBJECT TO MATERIAL CHANGE
The limiting conditions are integral to this preliminary
report and should be read in conjunction therewith

Sample Historical Transactions Under Review

C & =8 =) i) () (C—=) (TE [T [ 8 (= < (T AR

The Debtors are reviewing all historical transactions conducted by prepetition management

< BlockFi

Select examples of historical transactions under review:

H oy — Robinhood shares allegedly piedged
%\grasgsirtugnLqﬁzgcg;s *," = INANCE = for outstanding Alameda Loans

between Q1 2020 and Q4 2021 $2.18B payment from FTX o
repurchase Searies A shares

Modulo Capital m

Approximately $400 million invested

O "'y & & © O e © > D

Q4
3

VOYAGER l

$446 million of transfers
in the preference period

Pol ltlcal Donations

$93 million of donations between
March 2020 and November 2022

Hundreds of MEA and other transactions under review

Ynpasnawowme 6aHKpoTcTBOM FTX HanpaBuM/IM BCEM aMeEPUKAHCKUM
MNONTMTUKAM, paHee MoNy4YMBLLUMM MOXKepTBOBaHMA oT FTX, TpeboBaHue
BEPHYTb BCE Ha3an




Puck HapexHocTi. bankpoterso FTX

] A B c (5]

T Note: all of these are rougﬁ values, and could be slightly off; there is also obviously a chance of typos etc. They also change a bit over time as trades happen.
3 Liabilities

4 -8,859,042,572
5 Ticker Liability

& LayerZero -45,000,000
7 EUR -114,536,254
3 Genesis -200,000,000
¢ BlockFi -215,000,000
10 useT -796,482,404
" ETH -671,542,668
12 BTC -1,412,738,406
13 usD -5,135,280,129
" Other -268,462,711
15

16

17

18

18
20
21
23 Hidden, poorly internally Iabled "fiat@" account -8,000,000,000
24 Withdrawals on Sunday 5,000,000,000

Fi

28 Liabilities Liquid

23 Today's prices -8,859,042,572 899,859,124
30 October's prices -8,859,042,572 1,012,262,574
3

2

33 Before Sunday Today's prices -13,859,042,572 5,895,859,124
34 85h of withdrawals October's prices -13,855,042,572 6,012,262,574

o

E

Less Liquid
5,449,513,085
15,415,519,517

5,449,513,085
15,415,519,517

Assets
Liquid
Ticker
HOOD

USD in Ledger Prime

usDB
DAl
Dot
PAXG
Py
TUSD
EURT
BRZ
BRL
WXRP
PAX

liquid
3,232,059,943
3,223,752,915

E

3,232,059,543
3,223,752,915

FTX held less than $1bn in liquid
assets against $9bn in liabilities

899,859,124
Deliverable now

472,291,833
200,000,000
73,001,646
28,491,686
28,384,450
23,767,062
21,758,186
15,991,381
12,117,879
9,043,093
7,017,285
6,987,896
1,000,714

Liabilities + liquid
without fiat@
40,816,552

40,815,552

Q

1,012,262,574
Before this week
579,183,374
200,000,000
73,223,641
28,464,601
32,522,098
23,244,430
21,979,251
16,034,265
11,847,808
8,708,731
6,753,417
9,298,681
1,002,277

Total Actual leverage
722,389,579 12.02x
153,220,002 10,792,492,434 1.73x

722,389,579 12.02x
153,220,002 10,792,492,434 1.73x

https://www.ft.com/content/fO5fe9f8-cala-48d5-8ef2-7a4d813af558

Less liquid
Ticker

AT

SRM

SOL

MAPS
Locked USDT
oxy

S1G

ETHE

FIDA
MSOL
ASD

8ITWw
Others
GBTC

APT

= There were many things | wish | could do differently than | did, but the largest are represented by these two things: the poorly labeled internal bank-related acount, and the size of customer withdrawals during 2 run on the bank

Perceived leverage
Ox
Ox

g

5,449,513,085
Deliverable
553,903,773
2,187,876,172
981,902,267
616,372,827
500,000,000
54,008,094
45,511,034
53,155,549
36,492,962
26,558,417
33,946,248
26,527,697
17,860,159
3,304,345
312,092,543

Short term dediverability vs demand

Normal
3.60x
4.05x

23.60x
24.05x

MIY

FINANCIAL TIMES

HOME WORLD US COMPANIES TECH MARKETS CLIMATE OPINION WORK & CAREERS LIFE & ARTS HTSI

15,415,519,517
Before this week
5,905,299,356
5,430,110,335
2,245,516,953
865,376,279
500,000,000
100,105,976
66,493,913
64,420,529
62,127,831
60,394,582
45,567,401
31,539,957
29,105,657
4,387,145
267,602

Accute Fear
0.20x
0.23x

0.85x
0.87x

Hiquid 3,232,059,943 3,223,752,915
Ticker Deliverable  Before

other ventures 1,475,000,000 1,475,000,000
GDA 1,150,000,000 1,150,000,000
Anthropic 500,000,000 500,000,000
PYTH 63,766,000 63,766,000
TWTR 43,293,543 34,586,915
TRUMPLOSE 7,394,877 7,394,877


https://www.ft.com/content/f05fe9f8-ca0a-48d5-8ef2-7a4d813af558

Puck HaaexHocTh. baHKpoTcTBO baHKoB

Kak cutyauusa c Silvergate Bank, Signature Bank, Silicon

Valley Bank (SVB) noBnusieT Ha UHAYCTpPUIO?
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Calendar

Publications - Site Map

A-Z index

Careers - FAQs

Videos

Contact

MIY

Cneumdrka mogenm paboTbl 6aHKOB
Cutyaumna B pmnHaHCcoOBOM cekTope CLLUA

|SI Silvergate Capital Corporation Total Assets (LTM) $11.36B } 20.008 PI‘CSS Release
l S| Silvergate Capital Corporation Total Deposits (LTM) $6.30B March 12, 2023
I Sl Silvergate Capital Corporation Gross Loans (LTM) $411.93M / ——

/ \ + 15.008

https://longterminvestments.ru/us-bank-crisis/

Total Deposits (LTM)
$6.308

Board of Governors of the Federal Reserve System

The Federal Reserve, the ¢entral bank of the United States, provides the nation with a
safe, flexible, and stable monetary and financial system.

News
& Events

Economic
Research

Financial

Monetary Supervision
Stability

Policy & Regulation

Consumers
& Communities

Payment
Systems

Home > News & Events > Press Releases

Federal Reserve Board announces it will make available additional
funding to eligible depository institutions to help assure banks have the
ability to meet the needs of all their depositors

For release at 6:15 p.m. EDT
Share =

To support American businesses and households, the Federal Reserve Board on Sunday announced it
will make available additional funding to eligible depository institutions to help assure banks have the

ability to meet the needs of all their depositors. This action will bolster the capacity of the banking system
to safeguard deposits and ensure the ongoing provision of money and credit to the economy.

Related Content

Board Votes

The Federal Reserve is prepared to address any liquidity pressures that may arise. Bank Term Funding Program

The additional funding will be made available through the creation of a new Bank Term Funding Program
(BTFP). offering loans of up to one year in length to banks, savings associations, credit unions, and other
- AR

Bank Term Funding Program: Frequently
Asked Questions (PDF)

— - e -~ — A
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Puck HagexHocTi. baHkpoTcTBO baHKoB

Kak cutyauusa c Silvergate Bank, Signature Bank, Silicon
Valley Bank (SVB) noBnuseT Ha UHAYCTPUIO?

USD Coin + 5 - CRYPTO © ©°v° 98 -0.000405 (-0.04%) usb~
DAIUSD, CRYPTO 66410 - 533 (-0.1¢ 108
AIUSD, CRY ORI  USDC/USDT

USDTUSD, CRYPTO

BUSDUSD, -
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1.001000
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PUCK y)XecToyeHus PErynpoBaHuA My

January 03, 2023

Agencies issue joint statement on crypto-asset risks to banking
organizations

Board of Governors of the Federal Reserve System

https://www.federalreserve.gov/newsevents/pressreleases/orders20230127a.htm
January 27, 2023

Federal Deposit Insurance Corporation

Office of the Comptroller of the Currency . . . .
Federal Reserve Board announces denial of application by Custodia Bank,

P | t2:00 p.m. EST
s Inc. to become a member of the Federal Reserve System

Share #p

Federal bank regulatory agencies today issued a statement highlighting key risks for banking
organizations associated with crypto-assets and the crypto-asset sector and describing the agencies'
approaches to supervision in this area.

In particular, the statement describes several key risks associated with crypto-assets and the crypto-asset
sector, as demonstrated by the significant volatility and vulnerabilities over the past year. Given these
risks, the agencies continue to take a careful and cautious approach related to current and proposed
crypto-asset-related activities and exposures at banking organizations. The agencies continue to assess
whether or how current and proposed crypto-asset-related activities by banking organizations can be
conducted in a manner that is safe and sound, legally permissible, and in compliance with applicable laws
and regulations, including those designed to protect consumers.

The agencies will continue to closely monitor crypto-asset-related exposures of banking organizations,
and, as warranted, will issue additional statements related to engagement by banking organizations in

crypto-asset related activities. https://www.federalreserve.gov/newsevents/pressreleases/bcreg20230103a.htm



https://www.federalreserve.gov/newsevents/pressreleases/bcreg20230103a.htm
https://www.federalreserve.gov/newsevents/pressreleases/orders20230127a.htm

KpuntocaHkuuu ans poccusiy

MY
KTO Y)XXE BBEJ1 U KTO MOXXET BBECTU OTPAHUYEHUA

‘Brp ‘ oo YmepenHsi .Humﬁ KniouyeBble KpUTepum Bbibopa KpUNTOOBUPIKM:

pMcK pUcK pUCK

Beopgunu/

HaszeaHue CrapaHa JNnyensnm s EC NoARepPXMBaNH
U paHee

peruncrpauum wnu CLUA

Yxe esenn

orpanmsenns _ [OpUCAUKLNA PErMcTpaumm KpUnTooupikum

' Hanuuyme nuueHsunm Ha paboTty B EC unu CLUA
Beoaunun vnm He BBOAUIU CaHKLUU NPOTUB
Poccuu paHee

- PentnHr nonyndapHocTn (06beMbl CpeacTB M TOProB
Ha BupxKe)

garmcssosa v v KOMWCCUM 33 omepaLinn
* e OKH Ha

Lo Si 3 . PSS Toe6oBaHMA MO BepudMKaL .,

Garantex eron E—— TexHU4Yeckas noaaepsKa.

NHTepdenc Bnprxn (NoaaepyKa Ha PYCCKOM A3bIKe).

https://fin-plan.org/blog/investitsii/luchshie-kriptovalyutnye-birzhi-dlya-rossivan/
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OCHOBHbIE OMEPALLUK B KPUITTOMUPE o

MaitHuur/[lonyyeHne BosHarpaxaeHus
CTeiKuHr T
KpeawntoBanue v 3auMcTBOBaHUE A S

N 8 -
’ \‘ - S - )




MY

NMEHHU

Proof of Work vs Proof of Stake R

OCHOBHbIE AJITOPUTMbI MAUHUHTA I Dronoumece

SN M I A E—

JMAFIK a0

OUHPAZOOM

NcTouHuk: https://fin-plan.org/blog/investitsii/algoritmy-proof-of-work-pow-i-proof-of-stake-pos/
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CTEMKWUHT KPUMTOBAJTIOT

MIY

CTeMKMHI KPUNTOBa/lOTbl — 3TO MPOLLECC, C MOMOLLbIO KOTOPOro
BflagenbLbl onpeneneHHbIx KpUNTOBaNoT MOryT nony4yaTb
BO3Harpa)kgeHue 3a XpaHeHue CBOUMX MOHeT B Kolwenbke. [lpu
CTEMKWHIE MHBECTOP 3apabaTbliBaeT KPUMTOBASIOTY 3a CYET €€ MPOCTOro
XpaHeHWs B CBOEM Kolleflbke WM Ha crneunanbHon nnatdopme
B Te4eHMe OroBOpPEeHHOro JOroBOPOM CPOKa.

Kak MHBeCcTopy NPUHATb y4acTue B CTEUKUHIe?

3aBecTu AeHbru B Pasmecturtb
CBOM KOLLUeNneK u | NOJIY4EeHHYIO
KynuTb KpUNTOBanwTy B
UHTepecyoLlyo L CTEUKUHT U nony4yaTtb

3aperucTtpupoBaTbcs

1 BhbAa MpoiiTh npoueaypy

BepudUKayum
JINYHOCTU

NONYy4YUTb CBOM
aKKayHT

KPUNTOBANIOTY | Aoxoga,.

NcTouHuk: https://fin-plan.org/blog/investitsii/steyking-kriptovalyut/
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PUcKY CTEIKWMHIA KpUNTOBANIOT

MY

* PbIHOYHbIN PUCK. VITOrOBbIM pe3y/bTaT NpoL.ecca MOXET OblTb HY1€BOW UNK
oTpuLUaTENbHbIN — KOrga Bbl 3apaboTan Ha KOMUCCUMKM OT CTEKUHIA, HO
MNoTePANN Ha NagdeHMM CTOUMMOCTU KPUMTOBAMOTbl. KpoMe 3TOro, YeM HUMXKe
oyOeT KypC MOHETbI, TEM Ha MeHbLLYIO cyMMy (B dmaTe) bygeT Bo3HarpaxkgeHme.

 PUCK KOHTpareHTa. OTOT PUCK MPUCYLL, B TOM Cily4dae, eCli KOUMTOMHBECTOP
B MpoLecce CTeKMHra paboTaeT ¢ NocpeaHMKOM. DTO TPETbe NMLO B MpoLLecce,
PUCKU MO KOTOPOMY MOIYT ObITb HEMPeacKa3syeMbl — OT CUTYaLMK, KOraa
nocpenHuK (0onyCcTM, KpUNTobMpIKa) 06aHKPOTUACS, 40 Crydae B3noMa. [pu
3TOM MHBECTOPAa 3T PUCKU MUHUMN3NPOBATb HMKAK HE MOXKET.

* PUCK npoeKTa. 3a BCIO MCTOPUIO KPUMNTOPbIHKA Obl/IO HEMAaO CryYaes
3aKPbITUA KPUMTOMPOEKTOB. M 3a4acTyto Takme CUTyaLmnm CONpPOBOXKOaOTCH
noTepamMm 019 MHBECTOPOB-AepxKaTenemn.

* PerynatopHbIU pUCK. AMepuKaHcknn perynatop (SEC) Bce valle
LUTPAPYET M 3aMpeLlaeT.




PucKM CTEIKWMHIA KpUNTOBANIOT

MIY

U.S. SECURITIES AND Search SEC.gov Q
EXCHANGE COMMISSION COMPANY FILINGS

ABOUT DIVISIONS & OFFICES ENFORCEMENT REGULATION EDUCATION FILINGS NEWS

Newsroom Press Release E ll ﬂ B

Press Releases
- Related Materials

Kraken to Discontinue Unregistered
Offer and Sale of Crypto Asset Staking- .
S As-A-Service Program and Pay $30
Opli Topke Million to Settle SEC Charges

Speeches and

Media Kit FOR IMMEDIATE RELEASE
2023-25
Press Contacts Washington D.C., Feb. 9, 2023 — The Securities and Exchange Commission today charged

Payward Ventures, Inc. and Payward Trading Ltd., both commonly known as Kraken, with failing to
register the offer and sale of their crypto asset staking-as-a-service program, whereby investors
transfer crypto assets to Kraken for staking in exchange for advertised annual investment returns of
as much as 21 percent.

Events

Webcasts
To settle the SEC’s charges, the two Kraken entities agreed to immediately cease offering or selling
securities through crypto asset staking services or staking programs and pay $30 million in

Media Gallery disgorgement, prejudgment interest, and civil penalties.

https://www.sec.gov/news/press-release/2023-25
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KPEAUTOBAHWUE U SAUMCTBOBAHWE B KpunTomMmpe

COMOCTAB/IEHUE TRADFI- U DEFI-KPEOUTOBAHWA

KomnnaeHc u ynpasneHue

A — g

3aeMwuK WHBecTopbl
WK BKIQAYUKH

=

OueHka KpeauTHOro puCcka

MIY

% &

LleHoBo# opakyn Ynpasnsiiowmi NnpoToKon
\ ¥
//
,~" TnaBalowwme NpoLeHT-
1 Hbl€ CTABKM HO OCHOBE
— u NapaMeTpoB, YCTOHOB-
<« =
—— NEHHbIX YNPABASIOLWMUM
KpeauTtHbii
3aeMLmK pen NPOTOKO/IOM

/ - \
Jluksuparopbl MocraBLmMKK
NVUKBUOHOCTH

LleHoBbIE OPAKY/IbI — 3NEMEHTbI BUPTYQIbHOMR MHPPACTPYKTYDbI, KOTOPbIE OCYLLECTBASIOT 0OMEH UHPOPMALUMM MEXAY PACNPEAECNEHHBIM PEECTPOM U BHELHUM MUPOM, O TaKXe MEXAY

[ABYMS TPOTOKO/IOMY, HE UMEIOLLUMY BHYTPEHHEr 0 KOHA/A CBA3M B b6i0kvyeliHe (nogpobHee B lMoapasaene 1.5.5).
JInKBUAATOPBI — YHACTHUKY 1ATPOPMBI, KOTOPbIE MPEAOCTAB/AIOT CBOIO /IMKBUAHOCTb /18 «3QKDbITUSA» CMOPT-KOHTPAKTA 30eMLYMKQ B C/lyHae CHUXEHUS] CTOMMOCTH 30101 Q.

OeueHTpannsoBaHHble ¢MHaHCbI. MH¢OpMaLI,MOHHO-aHaHMTM‘-IeCKMﬁ Aoknapa baHka Poccuum

https://www.cbr.ru/Content/Document/File/141992/report_07112022.pdf



https://www.cbr.ru/Content/Document/File/141992/report_07112022.pdf

KPEAUTOBAHWUE N 3AMMCTBOBAHWE B kpunTomupe

CPEACTBA B TPEX OCHOBHbIX KPEAUTHbIX MPOTOKOJIAX DEFI U UX CPEAHAA LOXOAHOCTb

OBBEM CPEACTB B OCHOBHbBIX KPEAMUTHbIX MPOTOKO/IAX DEFI CPEAHAA NOXOAHOCTb B OCHOBHbBIX KPEAUTHbIX NMPOTOKOIAX

MJ/IH 4011, CLUA
25000 ( ) 14 (%)

12
20000

10
15 000

10 000

5000

0
12.2020 04.2021 08.2021 12.2021 04.2022 01.2021 05.2021 09.2021 01.2022 05.2022

= MakerDAO  Aave Compound == NloxoaHocTb Compound (= [10x0AHOCTb Aave

Ucroynuk: hitp://loanscan.io/.

OeueHTpannsoBaHHble d)MHaHCbI. MH¢OpMaL|,VIOHHO-aHaHMTM‘-IeCKMﬁ Aoknapa baHka Poccuum

https://www.cbr.ru/Content/Document/File/141992/report_07112022.pdf
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Draw-KpeanTbl — cneudryecKni
KpeaunTHbIN MPOAYKT, KOTOPbIN
npegocTaBngeTca 6e3 obecneyeHmd
n 6e3 NpoBepKM 3aeMulmka. O6beMm
KpeguTa orpaHnYeH TOMTbKO OOLWMM
06BbEMOM NIMKBUOHOCTU MPOTOKONA.
[apaHTMa BO3BpaTa 3a/10)KEeHa B
COOTBETCTBYIOLLMIN CMAPT-KOHTPAKT,
KOTOPbIM pa3BOpPaYMBaET caOeKyY

B C/ly4Yae HEBbIMOHEHUS
(MpepocTaBneHre 1 BO3BpaT CpeacTB
MPOMCXOONAT B TeueHMe 06paboTKu
ceTbo ogHoro 6/10Ka, TO eCTb 40 ero
3aKpPbITUS M NpUOaAHMAG BCEM
TpaH3aKUuMaM HeobpaTMMOro
xapaktepa). Dnaw-KpeanTbl MOryT
MCMNOMb30BaTbCA O/19 TOProBAu

C M1IeYOM, LLEHOBOIo apbuTparka,
pPecTpyKTypu3saumnm noptdens,
pedrHaHCMPOBaHMA BO n3bexkaHme
NMKBMOAUNN.
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CtpaxoBaHue KpUNToBaNHTbI: MU MK PeasIbHOCTL? ry

Pucku, KOTOPbIE MOTYT bbITH 3dCTPax0BaHblI

CTpaxoBag KoMmMaHua AON npepnaraeTt cCTpaxoBaHMe

« Kpayka KpUMTOaKTUBOB
«  BaHKPOTCTEO KPUATOBUPKU DUCKOB, CBA3aHHbIX C KPWMTOBaNtOTaMM, HanpsMmylo 409
. KIMEHTOB — dum3nueckmx nuL. AON yyke MOXKeT CTPaxoBaTb
* MoweHHnyeckme nencrans B3/TOM KPWMTOKOLLENbKOB U MOAOMKY 060pyaoBaHUY, Ha
* PunckusMeHeHnda ctonmocTu KOTOPOM XPaHWTCS KpUMTOBaMtoTa.
Select APlan

42 ) CRYPTOCURRENCY
* INSURANCE

Assets refer to the various cryptocurrencies you have in each wallet, Please ensure you know the market value of
all your assets before selecting a plan
C t d W \9 Silver Category Gold Category Platinum Category Diamond Category
Digi':al Assets < N
I EEe e —— 1.5% 2.5% 5% 705%

with the best cryptocurrency insuran lution For Y

== Insurance premium on Insurance D“';i“i‘.lm on d e pr HuUm o Insurance premium or

é alued bet ) 3556 L t € tal assets valued between 1l & lue €
$10,000 - $999,999 $1,000,000 - $4,999,999 $5,000,000 - $9,999,999 $10,000,000 and above

m



KTo eie MOXXEeT NOKPbITb KPUNTOBANKTHLIE PUCKN? b

DepepanbHaa Kopropauna ctpaxoBaHua genosmTtoB CLUA (FDIC) cTpaxyeT ¢maTHble
0erno3unTbl B TPagUMUMOHHbIX ©6aHKax Ha cyMMy po $250 Tbic. HekoTopble
aMepUKaHCKMe KpUNTobump»kn, Takme kKak Gemini, Binance.US n Coinbase, nmetoT
nokpbiTne FDIC Ha cBOW aKTMBbl B OaHKaX, U UX KAMEHTbl MOMyT PacCYUTbIBaTb Ha
BO3MeLlleHMe XOoTa Obl 4YacTu CpencTB B cydae 3aKpbitua oumpxkm. CTpaxoBKa
OEeNCTBYeT TO/IbKO B OTHOLWEeHuKM pe3ngeHtoB CLUA m He Bo3MellaeT YyObITKM OT
XaKepCKKMX aTak.

Bupyka Binance co3gana cobCTBEHHbIM CTPaxoBoW GOoHA A9 CBOUX MOSib30oBaTeNnen.
OH Ha3bliBaeTca Secure Asset Fund for Users (SAFU). SAFU pmHaHCHUpyeTCa 3a cyeT
10% 0oxoO0B OT TOProBbiX COOPOB. DTOT GOHA NCMOMb3YyeTCH A9 MOKPbITUA YObITKOB
Mnofb3oBaTenen B cfiydae HapyleHma 6e30mnacHoOCTM Ha nnatdopme Binance, ogHakKo
He CTpaxyeT B3/IOMbl JIMYHbIX YY4ETHbIX 3arnmncen.

CTpaxoBble DeFi-npoTokonbl npeasiaratoT NMosnb30oBaTeNaM CTPaxoBKYy OT OaHKPOTCTB
Kpuntonnatdopm, B3nomos (Nexus Mutual, lMpoekT Y2K Finance _npennaraet
3aCTPaxoBaTb PUCK OTBA3KM Kypca CTEMOKONHOB OT J

©a30BOro aKTMBa).




ONHPAZOOM e ®UHaHCOoBaA

1 MMeHH rpaMOTHOCTb B By33X
ﬂ N g Ffam Ota econ.msu.ru M.B. Aomonocosa ®EAEPANbHBIN CETEBOV METOANYECKNA LIEHTP

Onbra HnkosmaesHa JlaBpeHTbeBa
MapurHa CepreesHa Toncrtenb




MpoJ0/IKEHME ChezyeT.




MIY

[1POrPAMMbI NOBBILWEHAA KBANTUOUKALLUA

DOCMLL akoHOMMYecKoro gpakysibteta MY mmMmeHm M.B.JTOMOHOCOBA B paMKax peanm3aumm
CTpaTtermm noBbllLeHNa PUHAHCOBOW rpaMOTHOCTM HaceneHmna PO B 2023 roay
MnpegoCcTaBngeT BO3SMOYXXHOCTb MPOUTM OBydeHme No creayowmM nporpaMmMmam:

* ON4 I_IpeI_IO,EI,aBaTe}'Iel;I rnegarorm4yeCKmMx By30B
* ON4 ﬂpOd)eCCOpCKO-ﬂpeﬂO,D,aBaTeﬂ bCKOIO COCTaBa
* ONd aaMMHUCTPATUNBHO-YT1PaBJTIEHHECKOIO U yqe6HO-MeTO,EI,VIquKOFO nepcoHalla

MogpobHOo 0 NporpaMMax MoOXKHO Y3HaTb U 3apermcTpmupoBaTbhbCS
Ha camte OCML: https://fingramota.econ.msu.ru/pdp/



https://fingramota.econ.msu.ru/pdp/

OKOHOMUYECKUN
OUVHPAZOOM fee DUHAHCOBAA rox

M.B. Aomonocosa

®EAEPASIbHbIVI CETEBOV METOAUYECKUN LIEHTP

07.04.2025 | 11.00




