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NPUKAIOYEHUA
UHBECTOpOoB

B Poccun




30 masa 2022 ropa: 14%

* [lpeanucaHmne baHka Poccun CI16 buprKe orpaHnuymnTb obpalleHmne
MHOCTPAHHbIX LEeHHbIX bymar, 3ab6/10KMPOBAHHbIX MEXAYHAPOAHbIMMU
PACYETHO-K/IMPUHTOBLIMMN OPraHmn3aLnUaMm

e CI6 bupxa:

* BpoKepbl onpegenAaTt KoNM4ecTBo LEHHbIX bymar, cBA3aHHbIX C MHPACTPYyKTypon HPL,
(HaumoHanbHbIN pacyeTHbIN Aeno3uTapuit), nepeseayT Ha HETOProBble cyeTa. TOPros M

ANBUAEHOO0B Ha byaeT

* CoBOKYNHO byaeT 3abnokuposBaHo ok 14% knmneHTckoro noptdens

https://cbr.ru/press/event/?id=12911



https://cbr.ru/press/event/?id=12911

Depository Trust Company

Pycckana pynetka?

WNHOCTpaHHbii genosnTapuin
Euroclear

NHoCTpaHHbie AeN03UTapun

Hanpumep, Credit Suisse, BNYM
LEK Securities w apyrwe

HayuoHanbHbii Pac4yeTHbIN
penoauTapuin

—~—

becr A dopre Bank
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CNBG bupxa

OTcroaaq: hitps://smart-lab.ru/blog/809922.0hp



https://smart-lab.ru/blog/809922.php

EBpoo6nuraymm poccumcknx

5 bl Ba eT M Ta K' un OMUTEHTOB C py6fleBbIM XemxKem

UHdopmayusa o CHA FXRB
NoxoaHoctn FXRB

Mepuop noucka  09.06.2019 =% — 09.06.2022 7 |7 Ckavatb aanHble 8 Xls

Mepwog B py6nsx B nonnapax CLUA
@cua
10880 1 mecsy -59,87% -58,22%
17.301 6 MecALes -72,00% -75,24%
14.765 1rop -71,34% -75,02%
12.230 3roaa ¢ -66,03% -73,47%
9.694 5 net '60,24% '72,88%
5681 C Havana roaa -72,06% -75,15%
o C 3anycka oHpaa » -46,85% -80,84%
01.07.2019 01.01.2020 01.07.2020 01.01.2021 01.07.2021 01.01.2022

**CTOMMOCTb YNCTbIX aKTMBOB GoHAa B pacyeTa Ha 1 akuumio, B Bantote doHaa.



BOT 3TO elle UHTepecHee...

NoxoaHoctu FXRU

Uudopmayus o CHA FXRU
Mepuog novcka  09.06.2019) = — 09.06.2022 =7 = CkauaTb AaHHbie B Xis Mepuop B py6nsx B gonnapax CLUA
@cua
1 Mecay -38,51% -36,02%
1.332 4
e
N\/_
//_,\/—/ —A‘«—-\\ 6 MecaleB -48,22% -54,24%
1.201 M
1.070 1rop, = -48,24% -54,88%
0.938 - 3ropa ¢ -36,04% -50,06%
0.807 4 5 net -21,12% -46,20%
0.676 9
C Havana roga -48,52% -54,22%
0.545 |
01.07.2019 01.01.2020 01.07.2020 01.01.2021 01.07.2021 01.01.2022 C sanycka ¢oHaa » 61,13% -41,90%

**CTOMMOCTb YMCTbIX aKTUBOB GoHAA B pacyerta Ha 1 akymio, B BanmoTe hoHaa



2008 roa: Moiwa
Kopontok u OPbY
«HOHUacTpym
6aHKa»

CooBuyesme 0 crommocm naee wa 29 09 2008

OobY

Pezuonansmsie pondsr axuui
Poccuitcion anupi

Ascumit Mignu

Poccuicionx akumi «YaBoeHHul»
PassnsasouwMxch peivkos
Axipeit Kuran

Axywit Bpasunmm

Axyit KOAP

Ascygit Kool Kopew

Axuywit Taleans

Asaywit CLUA

d d fd d d «d d d d o

Toeapusie pondst

W 3anora

W Cepebpa

W Hedm <Yasoeuuwits

W Hedm «CHINKARWErOCA PrIHKE

O6nuzaunonnse

W Qona Kytyz08>

W O6nur ayuonssii

W VCTRYMENTOR PUKCHPOBEINHOR L 0X0RNOCTH
Hewnexnozo peinka

W [Hewexnoro pesxa |

W [ewewHoro peska 2

C’::::o C::.no C wavana 38 mewe
C wovans patome  C navasd 2003  C wavans weonsd 4 33 donn
905 % 963 % S42% 9086 %
909 % 965 % S45% 9084 %
979 % 984 % S55% S04 %
886 % 944 % G929 % 8004 %
948 % 98.3 % S43% 9003 %
855 % 952 % S48 % -89000%
799 % 903 % S04% 8588 %
897 % 921 % G80% 8130 %
858 % 866 % H32% -99%
530 % J168% 696 % -B6.16 %
C mavars prSome C wavaes pode C wavans mecnysy O 30 denn
. @28% @ 966%  961% 9071%
949 % 960 % S48% NVIB%
788 % 877 % 882% -76.19%
279 % 279 % 445 % 1086 %
C wavaan patomne C wavanw sodn C nasaes wecrys O Ja dene
958%  970% = 963% 9067 %
05 % 5% B04% 9028 %
1"m1% 02% 02% 000 %
C wavana paborme C wavans 1ds C NASRES WoCRyS 30 dewn
07%  09% 209 % 9091 %
05 % 05 % 02% 001 %



«B Poccumn Hap0 XXUTb A0ANTO0,
TOrAa YTo-HMbyAb NonyumnTca»
KopHeit YyKoBCKui

* Ha chome anox
MHPPACTPYKTYPHbIE PUCKU
Ba*KHee BCeX OCTa/ibHbIX

* OyeHb Ba*KHO MOHMMATb, YTO
BHyTpn ETF

* Ha ¢oHAO0BOM pbIHKE NPOAAOTCS
PUCKK, @ HE TapaHTUK




PerynupoBaHue pekomeHaaTeibHbIX

cepsucos B Poccuun

KOTOpble Mbl
Bblbnpaem
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BETIOMOCTH BETOMOCTH

HoBocTHOM noBoOA,

B Poccuun moryT 4acTUMHO OTME@HUTb
peKkomeHAaTeNbHble aNropuTMbl UHTEPHET-

cepBucos
KoMmmepcaHTb . } . . . .
Ilenymam «EduHou Poccuu» AHMoH Iope.mcuu cyumaem, Y¥mo ceuvac 8bl200HAA ONA

- > > ~
$59,35+ €6330 v IMOEX 2293,99 v BantoTHblil NPOrHo3 Ceexuit Weekend BoeHHas onepauus Ha YkpauHe tham(popM qu)opjuauu,}l npo@euzaemca HENPO3PAHBLMU CROCOLAMU

Makcum MBaHoB EkarepuHa KuHsknHa Mapua UcTomuHa @
UHTepHeT-6usHec
27.05.2022,01:16

KoHTeHT ce6a 3apekoMeHA0BanN

OHnaitH-nnaT$popmbl NPOTUB 3aKOHONpPoeKTa 06 OTKNIOYEHUN aNropUTMOB

VK1 «AHaekc» BbICTynaloT NPOTUB HOPMbI 3aKOHONPOeKTa O peKoMeHAaTeNbHbIX anropuTmax,
AatoLeil BO3MOXHOCTb UX OTKN04aTb. Bo MHOroM MMeHHO anroputmbl ceityac GopMUpyIoT B
COLCEeTAX, BUAeoCepBmMcax U MoNCKOBMKax HAbOP KOHTEHTA, KOTOPbIA BUAMT NOJb30BaTeb.
Tak, B «VK Knunax», kotopbie KoHKypupytoT ¢ TikTok, 4o 97% npocmMoTpoB NpUxogMTca Ha
pekoMeHaauuu. Mo MHEHWIO KOMNaHWI, 0TKa3 OT peKoOMeHAaLUUIN Cepbe3HO YXYALUUT nX
No3uLMK. KCNEepTbl NONArakT, YTO NPYU BO3MOXHOCTH 3TY OMLIMIO OTKIIOYUT TPETb
nonb3oBareneit. ABTOpbl JOKyMeHTa obeLaioT 06cyanTb ero ¢ pbiHKOM.

https://www.kommersant.ru/doc/5369347

,ﬂen_wnam Anmon I‘opejucun cuumaem, 1mo noav3osamenam uHmepHema HyucHo nomod 6b!6pambC}l

U3 UHPOPMAYUUOHHOZ0 NY3bIPA

https://www.vedomosti.ru/technology/articles/2022/05/18/922642-otmenit-rekomendatelnie-algoritmi



https://www.kommersant.ru/doc/5369347
https://www.vedomosti.ru/technology/articles/2022/05/18/922642-otmenit-rekomendatelnie-algoritmi

LITO M3BeCTH O «Bedomocmu»

o oot R E———— Cratba 107: 06A3aHHOCTM MHTEPHET-PECYpPCOoB:

33aKOHOAATENbHON ACATENbHOCTH

¢ MHCI)OpMMpOBaHMe nonb3oBaTesien ob
o - ; o6pa60TKe X AaHHbIX N3 UCNO/1b30BaHUA

pekomeHaaTte/ibHbIX a/IFTOPUTMOB
ssssssssssss TS m
* 3anpetT aJirorpnTmos A4 pacrnpocTpaHeHUA
PeaynbTaTbl noncka (3) F =8
oo 3anpeweHHOro KOHTeHTa

109466-8 *
L S M e 00A3aHHOCTDb ny6n MKaUuNUN KOHTAKTOB AJA
— HanpasaeHNAa «ropnanvyeckmn 3Ha4nmbixX

0 BHECEHUN K3MEHERWR B CTaTbi0 2 menl’parunom 3ax0Ha "06 KN(’UPV&IIW", MN@G{IMQMN(HNI:II TEXHOAOMMAX W O 3aluTe paa " A aKThl
Cauicmd o coooweHnn» oT Nnoab3oBaTenen N Ap.
CTH CO3AaHNR O X CTpaHAL I o] ¥ i

https://sozd.duma.gov.ru
«ian o POCKOMHaA30p OyaeT cnegutb 38 UCNOSHEHUEM.

&z POCCUA ’ 8% Q O6pauienne



https://sozd.duma.gov.ru/

YTO He HPaBUTCA PbIHKY

* PekomeHaaTenbHble CEPBUCHI — 3TO PbIHOYHbIM MEeXaHWU3M MOBbILWEHUS KayecTBa
npeaocTaBAAEMbIX YCAYr U HE CMOCODOHbIX OKa3aTb 3HAYUTE/IbHOE B/IMAHME HA NpaBa,
csoboabl U Bnarononydme nroaen n obLecTsa

* PekomeHpaTenbHble dJITOPNTMOB NMOUCKOBbLIX CUCTEM YHKE PETYINPYIOTCA
oTtae/bHbIMWN 3dKOHaMU

* [T0/IHbIM OTKa3 OT peKOMeHAaTeNbHbIX CUCTEM HEFAaTUBHO MOBAMAET HA pPaboTy
CEepPBMCOB, YbA BM3HEC Mmoaenb OCHOBAHA HAa MAaKCMMM3aLUUN BPEMEHM
nonb3oBaTenien

= «VK Knunax» go 97% npocmoTpos npuxoamntca Ha pekomeHaaumnm

= 1718 OAHOrO W TOTO e BUAEO «YMHble» 06/103KKM NoBbiwatoT KoHBepcuio Ao 15%
npotns 0,5% npu cayyaitHom BbiBOpe Kaapa



3a UTO PaTyIOT aBTOPbl 3aKOHOMPOEKTA

«Bedomocmu»

«HenodomyemHocmos pabomei peKoMmeHOamesibHbIX a/120pUMMO8, OCHOBAHHbIX HA
Hernpo3pa4yHou cxeme cbopa OaHHbIX, C030aem PUCKU rnpoosuXceHUs 861200HOU 011
8s100esbUes cepsucos uau mpemsosux AUy MNoBECMKU U COKpbImusa «Hey0obH020»
KOHMeHma, 2080puUmcsa 8 noAcHUMmMenbHoU 3arucke K 3aKoHornpoekmy. Takue
mexHos102Uu hopmMupyrom 80Kpy2 Nonb3osamens «UHMOPMAYUOHHbIU My3bipb,
npenamcmeysa peaausayuu npasa Ha ceo0600HbIl NOUCK U nosayvyeHue

UHgopmayuu».



&he New Pork imes

% Give this article ~ D

OnacHbl n
«MHPOPMALMOHHbLIE
ny3bipu»?

Christophe Vorlet

By Natasha Singer
May 28, 2011




9KOHC

KO®E-BPEMK | 3KOHOMWKA | TMOBEAEHYECKASl 3KOHOMUKA

NMpepB3ATOCTb NOATBEPXAEHUA: KaK Nloan
BblOMpatoT nHpopmauumio

https://econs.online/articles/coffee-break/predvzyatost-podtverzhdeniya-kak-lyudi-vybirayut-informatsiyu/

o

O
0

J1ioan CKNOHHDI BOCIMNPUHUMATb MHd)OpMaU,I/IIO, COOTBETCTBYIOLWLYIO
nx y6e)|(p,e|-|m|M, N UTHOPUPOBATb NMPOTUBOINOJIOXKHYIO. 910
npenB3AaTOCTb NnoarBepXXaeHusa: OHa NpuUBoAUT K Nodpu3auunu,
MCKa>XeHHOMY BOCINPUATUIO pea/ibHOCTU U OLLNBOYHDBIM
peweHunam. Ho ee MmOXHO HayuYNUTbCA nsberarb.

29 anpena 2022 | Onbra Bonkosa | 3koHc, Onbra KyslnHosa | 9KOHC

MaTtepuansbl, nybnukyemble Ha canTe Econs.online, He BbipaxaioT no3uumio baHka Poccuu.

JIrooy CKIOHHBI aHAJIM3UMPOBATDH UM MHTEPIIPETHMPOBATh MHMOPMaLNIO, UCXOOS U3
VK€ CJIOKUBIIMXCS Y HUX yoexxaeHnit. I Hepeako BOCIIPUHUMAIOT TOMbKO Ty
nH(pOopMaLMIo, KOTOpas MOATBEPXKIAeT UX ITPaBOTY, IpeHedperas CBeAeHUIMMA,
FOBOPSLIMMM O IPOTUBOIIOI0KHOM. [TonobHas n3dbupaTebHOCTb He0bsSI3aTe/IbHO
ObIBaeT IMpegHaMepeHHO¥ : 3TO JIOBYIIKA JJIsI MO3Ta, MM KOTHUTUBHOE MCKasKeHNe,
Ha3bIBaeMoe «IPeAB3sITOCTbIO MoATBepKaeHMus» (confirmation bias). [Ipu Takom

Onbra B

PepakTtc


https://econs.online/articles/coffee-break/predvzyatost-podtverzhdeniya-kak-lyudi-vybirayut-informatsiyu/
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M.B. AomoHOCOBa

KpeaTuBHble moLleHHUYeCcTBa DUHAHCOB3A

rPAaMOTHOCTDb B BY3adX

* Umntauma npunoxkeHma CbepbaHk OHnanH
B InAEepPax NO CKaA4YMBAEMOCTMH ’w,i Sberbank on-line banking -

o

* 3BOHKW 3/10yMbILLUIEHHNKOB
yepes mecceHa Kepsl

DUHPAZOOM
i Masak 3¢

18




KpeaTuBHble moLleHHUYeCcTBa

* icTopun BOKPYr KelbakKa:
M3MEHEHMA MO KapTam U JIOBYLLKMU

 MoweHHWn4YecTBo

OKOHOMUYECKUI
paxyabTeT

My

HMEHH

M.B. AomoHOCOBa

®duHaHcoBaA
rPAaMOTHOCTDb B BY3adX

HDUHPAZOOM
Am  Maak 20
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« C 23 ntoHA BBOAUM Nnarty 3a 06Cny)XnuBaHue CY4eTOB B
lunocrpaHHoﬁ BantoTe.
| | I u |} I

r

Koro 310 KacaeTcs: BnafienblLeB KapTOYHbIX CYETOB B
ponnapax CLUA, eBpo, PyHTax CTep/IMHIOB U
LBenLapcKux GpaHkax.

YT0 UBMEHUTCA: CTOMMOCTb O6CNY)XXUBaHUA TaKUX CHETOB
cocTaBuT 1% B MecAL npu 6anaHce cBbiwe 1000 y.e. B
BantoTe cyeTa. Komuccua 6yer cnucbiBaTbes
eXeHeBHO.

YT0 cnyynnocob: ata Mepa 0bycnosneHa HeHageXXHOCTbHO
3apy6eXxHblX NapTHEPOB Mo paboTe ¢ BantoTon Ans
Poccum 1 HaueneHa Ha yMeHblUeHUe BantoTHON No3nuum
TuHbKOD P BaHka.

YTO elle HY)XXHO 3HaTb: C 23 UIOHS OTKPbITb
HaKoMUTENbHbIN CYET MOXXHO BYAET TOJIbKO B POCCUNCKUX
pyénsx. CyuiecTBytolLine HaKoNUTENbHbIE cYeTa B
Jonnapax u eBpo 6yayT 3aKpbliTbl, XpaHALLMECA Ha HUX
cpeacTBa — nepesefeHbl Ha CYeTa K/IMEHTOB B 3TUX Xe
BantoTax.



M.B. AoMOHOCOBa

1,: 1;0 éi:; \;iu;za CKHAM N q)M H P AZO O IVI
darre BaniotHoe =y
UMEHH ‘ an Ma;"‘( 3¢

rMPAMOTHOCTDb B BY3adX

Panddansenbank coobwmn o BBeaeHmnm ¢ 30 wutoHa 2022 roga KOMMUCCUM 33
XPaHEHWE CPeACTB Ha CYETAX B €BPO, Ao/saapax, PYHTaxX CTEP/SIMHIOB, LLIBENLAPCKUX
dbpaHKax U ANOHCKUX neHax. na Kaxkaom BantoTbl Kommucecua coctasut 0,2% B mecal,
OT CYMMbIl YCTAaHOB/IEHHOTO IMMMTA (MMHMUMYM - 10 y.e.). [1ns Bcex BasntOT NOPOT, Npu
NpPeBbILUEHUN KOTOPOro OyaeT HAYMUCAATbCA KOMMCCUA, coCTaBuT 5 Tbic. y.e. [nA
NPEMMAJIbHbIX KANEHTOB NMMUT paBeH 50 Tbic. y.e. [1ns c4eToB B AMNOHCKUX MEHaXx
Noporu yctaHosneHbl Ha ypoBHe 500 TbiC. MeH AnAa Bcex 0ObIYHbIX KAMEHTOB U 5 MAH
NEeH ANA NPeMMaNbHbIX KIneHToB. Komumnccua no octatkam Ha cymmy cebiwe 500 Tbic.
y.e. (5 maH neH) kommccua coctaBut 0,5%. CymmunpyroTca ocTaTKkM TO/IbKO Ha TEKYLLUX
cyeTax, OCTaTKM Ha BK/1agax He 0b61aratoTca KOMUCCUEN.



https://interfax-ru.turbopages.org/interfax.ru/s/business/845124?parent-reqid=1654804483663417-1081930068149101714000088-production-app-host-vla-web-yp-365

fingramota.econ.msu.ru
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